XII MOCKOBCKMM 25—26

MHHOBAI[MOHHBIN
lopnnnqecxnﬁ MapTa 0] ApxuTtekTtypa KOHTaKTHl

dapyis 2025 o

Buecyaeo6nbie popMbI
pa3peuieHus:
HeI1JIaTEe>KeCIIOCOOHOCTH.
TEKYILLHH CTaTyC U HalpaBJICHUS
Pa3BUTHA

Bonpuion 3an

YacTHBle U l'IY6JII/I‘-IHble MHTEpeCHhl: BOIIPOChl rapMOHM3alu

26 mapTa, 15:30 - 17:00

PaspelieHne HEMJIaTEXXECIIOCO6HOCTHM OOJDKHMKA B 06LIEM BUJIe IIPELICTABISeT cO60M 3aBepLIeHMe
KOH(IIMKTA MeXAY KpeguTopaMy, ZOIDKHMKOM ¥ MHBIMM 3aMHTEPECOBAHHBIMY JIMLIAMH,
BBI13BAaHHOI'0 HECIIOCOOHOCTBIO AOJDKHMKA MCIIONIHATE CBOM 06513aTeNIbCTBA. TaKkoM KOHPIIUKT
MOXET 3aBEPLINTHCA IMKBUAALIMEN OOTDKHMKA U (MJIH) ero 6M3Heca C Iepefijadeif OCTaTKOB
KpeamTopaM, JIin60o MyTeM IorauieHusI 06513aTeJIbCTB II0CJIE BOCCTAHOBIIEHMST
IIJIaTEXECIIOCOOHOCTU AOIIKHUKA.

HemnaTeXecrmoco6HOCTD AOJKHMKOB, 10 061IeMY IIPaBUIIy, paspeliaeTcs Ioh KOHTPOJIEM CYa, a
MMEHHO 4yepes IIPOMU3BOICTBO I10 [IeJTy 0 6aHKPOTCTRBE U BBeJeHME COOTBETCTBYIOLIMX IPOLIeAyP
6aHKPOTCTBA. OTO 03HAYAET, YTO KaK JIMKBUOAIIMS, TAK ¥ peabuINTALIUA OOJIXKHMUKA 6YAYT
IIPOXOAUTD II0Z KOHTPOJIEM Cy[a B IpeAIMCaHHbIX GopMaX, II0CIIeJ0BaTENIbHOCTH, IIOPSIAKe
MIPUHSATUS PeLIeHU, C IPUBIJIeUeHMEM apOUTPaAXKHBIX YIIPABJISIOLINX.

TeM He MeHee, caM CyOe6HbI KOHTPOJIb He SBJISETCS HE06XOOUMBIM YCIIOBUEM [JIS
BOCCTaHOBJIEHUS MIJIaTEXXECIIOCOGHOCTH, YTO IIPEAIIOJIaraeT BO3MOXXHOCTh IIPMMEeHEHNST
AHTUKPM3MCHBIX MEP Ha ITPe6aHKPOTHOM CTaAMUM, TO €CTh [0 BO36YXAEHMS Ziejia 0 6aHKPOTCTBE.
He o6s13aTeneH cyne6HbBI KOHTPOJIb ¥ AJISE TakKuX GOPM paspelIeHnsI HECOCTOSTENIbHOCTH, KOTOpPble
3aBEPUIAIOTCA OTUYXKAEeHMeM BCero 6M3Heca IOJDKHMKA Ha YCIIOBUSAX IPEeKPalleHNsI ero
06513aTEJIbCTB.

3apy6eXXHb1Y ONIbIT CBUZETEIILCTBYET O HAJIMYMM 11eJI0M ChepEl AesATeIbHOCTY, IPeAMETOM


https://moslegforum.ru/
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KOTOPOM SIBJISIETCSI BHECYZe6HOE paspelIeHe HECOCTOSITENIbHOCTY, BKITIo4asi opMUpOBaHMe
OTHENbHOI0 OT 6aHKPOTHBIX YIIPaBIISAoIIuUX (insolvency practitioners) coo6uiecTBa CIIeI[MalIuCTOB B
chepe BHecye6HOTO BOCCTaHOBIIEHMS IJTaTeXeclmoco6HocTH (turnaround practitioners). CoriacHo
HabMofleHMSIM JaHHAas IpaKTMUKa IpuobpeTaeT Bce 60Jiee LIMPOKOe IIpMMeHeHe B Poccuy, B TOM
YycIie 10 MOTUBY He3(pPEeKTUBHOCTY U BbICOKOM 3aTPAaTHOCTHU TPaAULIMOHHBIX CyAe6HbIX GopM
paspeLIeHNsI HECOCTOSITEJIbHOCTH.

B cBoo ouepennb, BHecyzie6Hble POPMEL pa3pelieHUsI HECOCTOSITENIbHOCTY MMEIOT PSif
IIPEMMYILIECTB, BKJI04asi TM6KOCTh B Bbl6OPE CII0OCO60B BOCCTAHOBIIEHMSI IIJIATEXECIIOCOGHOCTH,
cokpalleHyue GMHAHCOBBIX U3JIePXKEK, a TAKXXe BpeMEeHHBIX 3aTPaT. OTO 03HAYaeT, UYTO pa3BUTHUE
IIPaKTUKY BHECYe6HOI0 pa3peLIeHMsI HECOCTOSITEIIbHOCTH, IOMMMO IIPOYero, MMeeT
IIOJIOXXUTENIbHBIM MaKpPO3KOHOMMYECKUM 3O (PeKT: IOBBILIAETCSI CKOPOCTD IIepexofia akTUBOB U3
HeabPeKTUBHEBIX 6M3Hec-Mofernen B 3QbeKTUBHBIE, COKPaLIalOTCsI U3ZEPXKH, TO €CTh
BBICBOGOXJAIOTCS CPeACTBA [J1sI HOBBIX MHBECTULIMN.

Ha ceccuu nmaHuMpyeTCs: 06CyAMUTD TEKYLIYIO IPaKTUKY BHeCYAe6HBIX GOpPM paspelIeHNs
HeCOCTOSITEeIIbHOCTU B Poccuy, BKITto4uast BHeCYyZe6HY0 PeCTPYKTYPMU3aNio 3aZI0JDKEHHOCTH,
3apy6e>XHbIM ONBIT, B TOM YMCJIE IPAaKTUKY aHTUKPU3UCHBIX CIlernanmcToB (turnaround
practitioners), a Tak)xe BHeCye6HbBIX coryianieHuy (workout), HarpaBJIeHNUsI COBEPLIEHCTBOBAaHUSA
cdeprbl BHeCyne6HOTO pa3pelieHysI HECOCTOSITEIIbHOCTH, B TOM YMCJIE B YACTH PA3BUTHUSI
Heo6xoaMMOoM MHOPACTPYKTYPH], YCTPAaHEHUSI PETYIISATOPHBIX 6apbepPOB M CO3OaHMSI IPAaBOBHIX
CTUMYJIOB.
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