
B 4uccepraquonuui coner.I[ 501.001.35 na 6ase
@fEOy BO <MocKoscxrafi rocy4apcrseHHHfi
yHr4Bepcr4rer r4MeHr,r M.B. Jlouosocona>

OT3bIB
oorilIrlAJrbHoro o[noHEHTA

Ha Ancceprarl[rc KapraeBa (Durnnna cepreenuva <<Moge,nuponaH[e Brr.rflHrls
nrr60pa r{eJreBoro oprreHTrrpa uonerapnofi rloJrrrrrrKrr Ha SKOHOMr.rqeCrcufi poco>,
rrp€AcraBJrerrHyrc Ha corrcKanue yvenofr crerreHrr AoKTopa sKOHOMr{rr€CKt{x HayK rro
cneqlraJrbHocru 08.00.13 - <<MareuaruqecKrre u [ncrpyMeHTaJrbHble MeroAbI
3KOIIOMIIKII>>.

Axmyantuocmb mew duccepma4uounozo uccnedooauun

,{uccepraqnonHar pa6ora Kapraena @.c. uocr'qeua arryamuofi TeMe aHaJrrr3a
Brlr4,'Hrrr nrr60pa aeHexHo-Kpe,qr.rrnofi no.nrzrr.rru (!KlI) Ha 3KoHoMfiqecrufi pocr,
oIIeHKr.r .{oJrrocpoqHbrx nocrercrBur cMeHbI MoHerapnofi uolurraru KaK B pa3Br,rrbrx,
TaK r'r B pa3Br4BrUOq[XCr CTpaHaX. crr.reua nouerapnofi florl{Tr,rKn :rpe6yror
rrao4r'rQuraqun cyqecrByrotqflx uoge.uefi o6IIIero 3KoHOMr4rreCKOrO paBHOBeCUq I,I

SKOHOMT{qeCKoro pocra c yrleroM Tofo, qro cMeHa pexr,rMa ,{KlI Ir ONet OKa3brBarb
BJrLtHI4e He ToJrbKo Ha KpaTKocpotlHyrc Au HaMI'IKy peurJrbHblx [epeMeHHhlx, Ho 14 Ha

AOJT|OCpOqHyIO. cepresnoe BHvMaHr4e aaHHoMy Borrpocy oco6enno Ba)KHO ,qrr pocczr,r,
gKOHoMr4Ka Koropofr B MoMeHT rrepexora K Tapferr4poBaHraro unQrrquu n 2014 rogy
CTOJIKHyJIaCb C psAOM CepE$HbIX BHeIIIHIIX UIOKOB, CBt3aHHbIX C pe3KI,IM LI3MeHeH[eM

ueH Ha ue(pru u BBeAeHr.reM MexAyHapoAHbrx caurquft. .{ocronepuax orIeHKa
nocnegcrrufi 3Toro uara rpe6yer rrpr.rMeHeHr4t coBpeMeHHhIX 3KoHoMerpr,rqecKr,rx r4

Apyrrx 9KoHoMr,rKo-MareMarr,rqecKr.rx MeroAoB, lrro cBr,rAerenbcrByer o6 arryaarsocTrr
TeMbr Ar,rccepraquonnoft pa6oru Kapraena @.C., qenrro noropofi rBJrrercr pa,spa6offia
KOMnJTeKCa 3KOHOMHKO-MareMarI*recKr4x l.ro.qelefi AJrr pelreHr4n npo6lelru nH6opa
Har{lr) rrrrero pexfl4Ma IKII c rorrKr{ 3peHr.tr crr,rMynr.rpoBaHur AorrocporrHoro pocra
peuulBHoro coBoKynHoro BhrnycKa. .fta gocruxenur [ocraBJreHnofi qelr,r aBTopoM
c$opnay;rzponaHbr r{ ycnerxHo pelreHhr t4HTepecHbre B HayrrHoM r,r [paKruqecKoM nJIaHe

3AIlag]I.

Hoeazua Hay.tHbrx nonotceuufi, earcodoe u pexonendu4ufi
K uau6o;ree 3Haqr,rMEIM Mox.uo orHecrl4 cJreAyloq[e pe3yJrbrarrl nporegeHnofi

pa6orn:

- Paspa6oraua Mo.uerb sogAeicrsus uu$ntguu sa erosorrlraqecrufi pocr,
TIO3BOJIrIBruAJI BbI'BIITb BO3PACTAIO II4i HCIATI{BHbIfi NPCIENbHbIfi OSQCTT BO3AEftCTBI,Iq



u*Q'rflrlvu Ha rrore'uv rur'Hhrfi BBII 14 ol"bflcHLrrb MexaHu3M ero Bo3Hr.rKHoBe Hr.rrr npu
NOMOIqU ABYX OCHOBHbIX KAH'UIOB BJITI'.HUfl I UQJrrqUrr HA POCT, KAH IbI KAIIXTAJIA I,I
rPY.4a.

- flpegloxeHa Mo,ueJrb BJrr4a'ufl Baurror'oro Kypca Ha ArrHaMr4Ky AonrocpoqHoro
peaJrBHoro coBoKynHoro Bhrrryc^a, yqnrhlBal.*ar rsalruo4eftc*u e BITUflHU, Clpoca u
rrpeAJroxeHu'{. lora-:aua B.3MOXHOCTL neuouoronuofi cBr3r{ MexAy BaJrrorHbIM KypcoM
I,I TIOTCHIII,IAJIbHbIM BbITTYCKOM, A TAKXC HCTATI,IBHOC NOE4CrCTNUC HA BbIIIYCK gHCOXOfi
BOJraTr.rJrbHocTr4 BaJIIOTrroro Kypca.

- Pa:pa6oraHa MoAeJIb sogaeftcrsn.r nrr6opa pexr.rMa vouerapnofi rroJrr4l,{Krr Ha
rroreHqaaJrbHhrfi BErlycK' Arropy y,4arJrocb B paMKax oAuoE uo.qe.rru ocyuecrBrrrb
cpaBHlfienbHbri. aHarv3 ssQerrunuocrr.r Bcex npr{MeHreMhIX Ha npaKTI4Ke rleJreBhrx
op eHTr'rpoB .{KrI. .{or<a-:aHo, rrro nepexo,q x lruQ.rrxquounoMy raprerrrpoBaHr,rro B6o*ruefi crelre'z cnoco6crnyer yBe'rrreHulo noreHu[ar.JrbHoro BbI[ycKa ,,o cpaBHeHr4lo
c aJIETepHaTI4BHIIMLI IIeJIeBbIMII oprreHTrzpaMn ltouerapnofi noJIr4TI,rKu.

- flpegroxeu Bapr'raHT peiurr43arlur4 pexr{Ma ru6pr.r4uoro nuqprrquonuoro
Taprerl'IpoBaHlt' Ilplt KoropoM IIe[eBiuI Qynr<utrs IleHTpalrbHoro 6anra nonrrzlro ypoBrl,r
UTTQITqTTT,T BKJIIOqACT 14 BOJIATI,IJIBHOCT' BTIJIIOTHOTO KYPCA. O6OCHO'AHAqerecoo6pa:uocr' I'r.rroJrb3.BaHr{r yKa3aHHOrO pexr,rMa B ycJroBr,rrx poccuficrofi
SKOHOMI,IKI,I.

- flpe4noxeH Ko'rlenryanrHufi no4xog K 3KoHoMerpr4qecKoMy MoAeJrr4poBaHr,rrc
BJILI'HLIA PEXIIMA IKII UA AI4HAMI,IKY BEITIYCKA B AONTOCPOIIHOfi NCPCNCTTNAC.
opurrna*uocr. noAxora 3aKJrroqaercr e nparroft oqeure ssqperra nogAefrcrwrs
rrr60pa rleJreBoro oprreHTr4pa uouerapuofi ItoJIrITr4Kr4 Ha BbrIIycK c fioMorrl6ro anr]apara
cTaTr.rqecKI4X r{ ar4HaMr,rqecrrax uo4elefi IIo rraHeJrbHbIM AaHHbIM U MOAerefr c
pacnpe'qeJleHHblMt4 JIaraM\4, a TaKxe B Mo.{ellupoBaH Vu BIIITnHLII lronerapnoft IIoJI}rTI,IKra
Ha AI'IHaMI4Ky Kypca I4 ypoBlul IIen. AHarIas aosgefic'ranr grrrx MaKpogKoHoMr,rrrecKr4x
rrepeMeHHbIX Ha AonrocporlHrrfi nunycx ocyqecrBJlrerct c ucnoJrb3oBaHr,reM nopofoBbrx
pefpeccufr u crpyKTypHbrx BeKTopHbrx arroperpecczft .

3naqeaue eueodoe u pexonendaqufl dnn nayxu u npaKmuKu
Hayruaa HoBI'r3Ha AaHHoro I4ccJreAoBaHIrt cocrol,IT a paspa.orre KoMrrJreKca

3KOHOMTKO-MareMarr,rqecKr,rx uogerefi, pacrip'rBaroulr,x MexaHr'3M nos4eftcrrnr
pexr'rMa uonerapuofi noJrurr,rKr,r Ha gKoHoM,rqecxzft pocr, [o3Borrrrcqr4x nupa60rau
peKoMeHAarlnu no coBeprxeHcrBoBaHr,rro AeHexHo_KpeAurnofi nolurur<u.

flonyuennrre 
''o pe3yJlbraraM Mo.qeJrr,rpoBaHrar qucJreHHbre orIeHKr4 ocHoBHbrx

MaKpo9KOHOMI'ITIeCKI4X noKa3areaefi uoryr npeAcraBJrtrb r,rHTepec npu o60cnorauuu
nrrbopa oprreuTr,rpa geneNHo-npe4xruofi noJrrlrr,rKlt, An, nporno3r,rpoBaHr r
ronrocpoq'brx nocnerctgzfi :roro *r60pa, qro cBr4AerenbcrByer o [paKrI'rIeCKO[
3natrlrMocru Ar,rcceprarlr4oHuofi pa6oru.



Buympeuuee eduucmeo cmpyxmypu pa1omu
Cryyrrypa

cJle.qyloqa' rJraBa

pa6orn anrop

BuyrpeHuroro rleJrocrHocrb pa6otr.
Pa6ora cocrorar r43 BBeAeHLtI, n.f,Tu rraB, 3aKJrroqeHl4t, c.,rlcKa Jlureparypbl H

npuroNeuu[.
Bo eeedenuu pacKpbrra aKTyaJrbHocrb nrt6panHoft TeMhr Ar,rcceprarluoHHofo

rrccJreAoBaHr,rr lr crelleHb paspa60rauuocru npo6nentrr, onpeAeJleHbr llerb, 3aAarrlr,
o6rerr r4 [peAMer r4ccJreAoBaHlrr, TeoperlzqecKar, MeroAoJlorurqecKar u
uu(popuaqnouuas, 6asst uccJreAoBaHr,rr, noKa3aHbr Hayq]Hafl HoBI,r3Ha [paKrl4qecKu
ruauuruocrr pa6orrr.

B nepeofi zraBe ruccep'aquouroi pa6orrr BbrrBJrrrorcr ocHoBHbre Qarropu,
ofipeAerrroqrre ou6op peNr.rua ,{KlI. ,{oxa:auo, rrro ypoBeHb nnQlxquu n
4peAIXeCTB)'rOUfie neproAbr 3Harrr,rMo nrnaer na err60p rleJreBoro opr4eHTl,rpa
uonerapuofi rloJrr,rrr4Kr,r, B TO BpeMr KaK BJrurHr{e peaJrbHofo BbrnycKa Ha nrr6op pexI,IMa
ffII ne B'rrBJreHo. 3ru pesy*rarbr r4crroJrb3yrorcr s nqrofi nraBe Ar,rccepr ar\ur4 ripu
crarr'rcrr,rqecKofr nponepre aA€KBarHOCTr4 VO4erefi. oHu nosnorsror IIpr4 orIeHKe
ror4eficrer'r per.ut Ma AKn Ha 4onrocpovn'ft BbrnycK us6eNarr npo6reuu
gHAoreHHocrrr perpeccopoB a:-ea o6paruoft npmrauHo_creacrseHHofi cn.f,sfi .

Bo emopofi enaee aHaJru3upyercfl, nogAefcrnr.re ypoBrur uuQnrquu u eE
BOJIATI,IJIbHOCTI4 HA 3KOHOMI,IqCCKI.Ifi POCT. IIOCTPOCUTT MOAEJII4, BEI'BJI'IOXIUC NBA
ocHoBHbrx KaHaJra 3Toro nosgeficrnur u o6lrclraroque MexaHlr3M, o6ecueqlrnarorunft ux
pa6orocnoco6uocu. rlpu srou e$$err Kanr4Tarra cBr3aH c nu6oporr.r orrrr.rMaJrbHoro

)?oBHr znsecruqnft n ocnosHofi Karlr,rraJr, a 4eficruenuocrb rpyAa onpeaeJrrerc,
B3ar,rMo3aBl{cl,IMocrbro MexAy ypoBHeM uu1lntluu u pe[IeHr,rrMl,r AoMarxHr4x xogqficrs
IIo noBo,qy BeJrlrqr,rHbl rrpeAJroxeHr4fl rpyga. AnropoM noKa3aHo, qro HI4sKxi ypoBeHb
uuQlrquu He cKa3blBaercr Ha reMlax SKoHoMr4qecKofo pocra, B To BpeMr xar< nrrcorufi
ypoBeHb BJrr4rer Ha HrIX Herarr4BHo. llpu norraorqu floporoBbrx perpeccnfi c

Qmcupoaanunuu s(pQerrarrar, [onyqeHa oueHKa rroporoBoro ypoBrur nusrxqnu,
npeB6rrueHr{e Koropofo nprrBoAr4T K 3aMeAJreHr4ro 3KOHOMr,rqecKoro pocra. flolyueuHue
noporoBhrg orleHKr,r oo0cHosnsarcr qerecoo6pa-:Hocrr eu60pa Eanxou poccuu 4-
lpoqerrrHoro rleJreBoro opueHTr4pa no uuQlrquu, TaK KaK 60ree sblcorHft lponeHr
lrnQnrqrau yrpoxaer AoJrrocpoqHoMy sKoHoMr{qecKoMy pocry.

B mpemuefi zra^e aHuwtsrrpyercr sogAeftcrBr,re B rrorHoro Kypca Ha Ar{HaMxKy
IloreHul{zurbHoro BbrrrycKa. flocrpoeua MoAeJIb, BbrtBJrrrouliu ocHoBHbIe Qar<ropu,
KOTOPbIE OIPEACJI'IOT XAPAKTEP CB'3I4 MEXTY BAJIIOTHbIM KYPCOM I,I BbINYCKOM.
cQoprr,ryrraponaHbr ycJroBr,rr, B 3aBr,rcr4Mocrr4 or BhlrroJrHeHr,rr Koropbrx oc;ra6renue
HAII{OHAIbHOfi BAJIIOTbI NPI,IBO,qI,IT K POCTY COBOKYNHOTO BrIrrYCKA I,IJIU K CIO CHI,IXTCHI,IIO.

rlora:aHo, qro KypcoBa;r noJrr,rrl,IKa BJIacrr4 oKa3br Bae"r BrrrrlrHLre He roJIBKo Ha
KpaTKOCpOqHyrO, Ho r{ Ha AorfocporrHylo AI,IHaMr,IKy [OTeHqI4aJrbHOrO BbJtryaKa.

paoorbl aurs.ercs, noruqnofi u nocreAosareruHoft, KaDKA:ut

oflfipaercr Ha pe3yJrrTarhr [peAhrAyrrlr{x rnaB. Bo scex pa3AeJrax
I{CnOJrByeT eAnHyro MeToAoJrofl,rrc, qTo [oAqepKuBaeT



Pesynrrarn gKo'oMrrKo-MareMarr4lrecKoro 
MoAeJrrrpoBaHr.rr repz@r.rqr,rponanbr npr4noMorrrr4 annapara svAR-x no4eneft. Aurop axrcyparuo o60cuosrrnaer nrr6panrryocnequQuraquto c'rpyr<rypHofi Mo.qeJrr4, a raKxe npoBeprer ycror,rr4Bocrb orle'rBaHr4, cr4cnoJrb3oBaHr.reu lro.qelefi c r{3MegrroulriMracr rcoeQQlrqueHTaMr4.

B uemeepmofi erq6e Avccepra1lrrn aBTop l{cnoJll3yer pe3yJrBTarrr BTopofr urperreft fJraB nprr nocrpoeHrrlr MOA.JTLI roa4eftcrrr.rx pexr,rMa {KrI na [ore'rll,rarbHhlu
BErrrycK' 3ra nrore* [o3BOJrrgT Orle'rrrb cpaBHr{TenbHyro eQQexrunuocrb pa3rr4rlH'rxpexrrMoB IKII no nx cnoco6uocrr4 cHr4xarr, ypoBeHb 14 B.JrarlrJrbHocrr uuQ.naquu,
BOJIaTT{JIbHoCTB BtUTIoTHOIO Kypca 14, B KOHeqr
SK.HOMIrKI4. 

vrv r\Jtluo ra, t: KOHeqHOM CqeTe, CTIIMyIUpOBaT6 pOCT

B tamo zrase ruccepraquonnoi pa6orn ocyulecrBJlrerc, crarr{crwrecKa,
NPOBEPKA AACKBATHOCT}I MO..EJII{ BIILIflHII,'. PEXIIMA IKII UA 3KOHOM}IqECKI,Ifr 

POCT.3na'rzrerr'hlft I4HTepec lpercraBJlrror rrocra'oBKa r4 pearru3alr4l ureu coqera'I,r,fiprMoro n KocBeHHOTO MeroAoB oueHKr4 noaleficrrur pex'Ma IKII ua AonrocpoqHhr,coBoKy[H'Iu BBrnycK. flp-rnrax oueHKa ocyulecrBJrrercr aBTopoM nprr noMor{u MoAene,c pacnpe'qeJreH'brMl'I JlaraMrr Ha rraHeJr'Hbrx .qaH'brx, [o3BoJrrroulLrx HenocpeAcrBeH'o
oIIeHI'ITb nosgeftcruue pexl4Ma lKlI ua AonrocpoqHyrc rv*a'uKy BBrrrycKa. KocnennasoIIeHKa ocyuecrBJlrercr B rBa STarra. flepronava,rrno aHaJrr{3rzpyercr nos4eficrnaepexr4Ma IKII ua trnQnxquro Ha ocHoBe A,nHaMrlqecKvx fia'erbHbrx uo,erefi, a yNe3areM aHanr43r'pyercr Bnr,rHae unQr-rqzu Ha Aonrocpoqurrfi pocr npr' uoMorur4[oporoBbrx perpeccraft' rloryvenune B XOAe peanusa\r'r4 3Tr.rx :urropLlrMoB
SKoHoMerpI.qecKI,e oueHKI'I noATBepxA.Ior BhrBoAbI, [oryqeHHbre Ha oc'oBenocrpoennofi aBTOpoM cr'creMbl 3KOHOMI4KO-MareMa,Lr.qecKrrx MoAenefr, qro rro3BOJrI4JrOeuy cQopruyruponarr o60*ronaH'Ere peKoMe Hr'*v no [poBeAeHr4ro gKOHOMr.rqecKoi
noJIr'ITlIKIr. Kporrae toro, noJIyqeHHbIe qr{cJreH'hre orIeHKr{ ugtuegegufi ocHoBH'IX
MAKPO,KOIIOMI,ITICCKI,IX NOXASATCICft B OTBET HA CMCHY PC,*I4MA IKII MOryTrrpeAcraBrrrb nrrrepec u Ar.{ 6aHKOSCrcofi cucreurr crpaH'r npz nu60pe rleJreBoro
opIreHTI'Ipa ltonerapnoft rorl,ITrrKrz rr Ko'FrecrBeHt*rx ggaqeur,rfi 3TO.O Opr4eHTrrpa.

,{ocrouucrnou rr{cceprar{Izo'Hofi pa60ru Kapraera @.c. xsnserc, 
"c""ropo""zfiCPABHI,ITEI'H'Ifr AHA'.,' PA3NI4qH*'IX PE)XI4MOB AICI U T4X BT'",,HUA HA gOITOCPOVUTTfi

3K.H.Mlttlecrufi pocr, nponegeuHufi Ha ocHoBe nocrpoe'Hor. aBTOpOM KoMnireKca
sKoHoMrzKo-MareMarr{rrecrrrx uo.qelefi o6ulero paBHoBecr r. luccepraurAeMoHcrpl{pyet sHcoxzfi ypoBeHb Kyn'Typbr sKoHoMr.rKo-MareMarr.rqecKoro
MoAeJrupoBaHr'rr: qerKo rfoprr'rynupyer fipeAnocbrnrur 14 orpaHr4qeHr4' pa-:pa6aruraerrtrrx
I.TM MOACIEfi, IPIZBOA}IT NOAPO6'TTE NO'CHCHII' BCCX B'IKJIAAOK II JIOIUqECKUX
nepexoAoB, AaeT puBBeprryTyro coAepxaTelrbHyro t4 HTeplpeTarlno rroJryqaeMbrx
aHaJII'rrI'IgecKlfx peruenufi. Bc6 sro o6ecnequsaer BbrcoKyro crerleH' 060cHosalrHocfl4
HayqHbrx noloxenufi, BrrBo.qoB r{ peKoMeH,qaqr.rfi, cQopuynrapoBaHHbrx B Ar4cceprarlwr.

fluccepraur uclonb3yer urvporuft crreKrp coBpeMeHHrrx Mero.qoB
SKoHoMerpl{qecKoro Mo.4enupoBaHl'{t BpeMeHI{hIx ptAoB I,I naHeJrbHBIX .{aHHbrx, BHocr,IT
BruIAA B PA3BI'TI,IC 3TIIX METOAOB IPIIMEHI.ITEN'HO K MOACJII{POSAHIZIO NOCIEACTSZii



M.HerapHofi rroJrr'rruKr{. tr'rccle40rauue on\4paercr Ha o6'rupuyto crarI,ICTI4qe cKylo6asy' o6teru'trcqylo ra'H're rro ArzHaMr.rKe ocHoBHbrx MaKpogKo'oMr,rqecKux tlQunauconrrx [oKa3arefieft crpa' Mr'Ipa, a rarcKe .{aHHbIe o pexl,IMax BaJTIOTHOTO Kypca 14rleJreB'rx oprreHTnpax lrouerapnoii rrorrrrrr*r.r. lonyvenurre p"ryr;;;r;;;.-uruoo",
loABeprarorct [poBepKe Ha aAeKBar'ocrr z ycro[qI4BOCTb c I4C[OJr63OBaHr,reMarbrepHarvBHhlX cnequsraraqufi u eunupuuecKr.rx c1pareruft, vro o6ecnequsaer }Ix
AOCTOBepHocTB.

Hedocmamxu u laJae.raHun no duccepma4uoanofi pafuome
Hecrr,rorpa Ha yKa3aHHbIe rroJroxr4TeJrEHEIe cropoHbr. no HeKOTOpbIM BonpocaM

MOXHO OTMeT[Tb prA HeIocTaTKOB:
l' flpu Mo'qeJrI4poBaHr4U ros4eftcrrux ypo*u r.*rQna uuu Ha 3KOHOMT4 qec*r4fr pocr(c' 120-125), aBTOp rrcrroJrb3yer B KaqecrBe rrpoKcri-flepeMeunofi grr sK'HoMr4qecKoropocra crnaxeH'hre [o rrtrzr'Ier'I'IM cKoJrE3trIIIrM cpeAHI4M TeMrr'I pocra peiulbHoroBB.I' o4naro 6oree na4eNnrru cnoco6ov orle'Krr reM[oB gKoHoMt'qecKoro pocratBJltlorct reMrlhr pocra pea!'rbHoro B'rnycKa, cnraxeHHbre npu noMorqu c,,equrur'Horo
Qnrrrpa (nogxo4 Xoapr,*a u flpecrorra), rorop'ft 6'' pa:pa60r aH Arrfl, orleHKrrTeMIroB pocTa noTeHqu zurbHoro BhrnycKa.
2' B npoqecce gKo'oMerpr{qeano.o 

"oo.n"p 
oBa'ufl HaocHoBe MexcrpaHoB'rx

AaHHbIx (C.246-251) nosgefrcrnua peNr.rua.{KfI Ha AorrocpoqHyro Ar.rHaMr4Ky BhrnycKa
aBTop rpyrln4pyer crpaHhl Ha pa3Blrrble, pa3BuBaloulr4ecx, ne@rego6rrnaroqr4e rz r.A.o'.sarco'qrr o6ecueqena.s orHoporHocrr rrccJreAyeMbrx coeoxynHocreft o6rerrou npzM.AeJrzpoBaHr'ru [pe,qBapr4TerbHo cJreAoBano pas6urr crpaHbr Ha o..HOpOAHbre rpyrrnEr
c rroMorrlbro MeTOAOB KJIaC

3. B 4uuauuuecroo 
",ttpnoto 

aHaJ rca I4JII{ Apyrlrx uHorouepnoi uacclr$uraqva.

o6o6qenxoroMeroAa""""i'fi ir;ilTJ:H:X#":lTJ:[:Tr:ilnT;,""
KaqecrBe xoHrponrHofi nepeueauoft unlplrquouuue oxr44aur,rr. IrIx yver r crere
oIIeHKr4 Brrlrq*v', peNrznaa lKlI Ha rr4HaMrrKy o6llero ypoBH, rreH npeAcraBnrerc,
BIDKHrIM. Carra anrop yra3brBaer B Alrcceprarluu, uro nrr6op rleJreBoro oplremupa
uonerapnofi [oJrr{Tr{Kr'r cKa3blBaerct ua uuQ.naqzon Hbrx o>KvraH.-X, 

'BJIrrCb 
oAHr,rM 143KaHiuroB BJrwtHuA perKulaa .{KlI na Qarrrauecr<yo nuQnrquro r 4olrocpovuoft

repcrreKryIBe' rhreuno sos.qeftcrnue ua uHQrrquou*Bre oxr.rAa'r,rr o6ecneqznaer
ycrpaHe'r're zu@.urqzonuoro cMerqeHr4r npr4 nepexore or Ar4CKpeulro'uoft tr.ronerapuofr
nOJILITIZKI4 K IOJIITTLIKe nO npaBI,IJraM.

otMe'reHHrre He.(ocrarKu He fBrrlorcr nprrHuunuanbHbrMr4 rr HecyuecrBe'H'
BJrr4rrroT Ha KarrecTBO IIpoBeAeHHOro IUCCepTaqrroHHoro uccIe,qoBaHrfi, eroqeflocrHocrb' 3aBeplneH'ocr'' a ra*xe Ha reoperr4qecKyro ,n [paKTuqecKyro 3Hasr.rMocrb
pe3yJrbTaTOB.



3axntoqeaue o coom^emcmauu duccepmaquu K,umepuflm, ycmatn,nerr^btJt,
Ifonotrcenuem o npucyttcdenau yuenotx cmeneaert

cogepxanue anrope0epara u ny 6 ,,uxa4ufi anropa coorBercrByror ocHoBHbrMnoJIoXeH',ItM ALlggeprarJr4u I4 pacKpbrBalor aKfyarbHocrb, HOBrr3Hy t4 3HaqlrMocr6
r,rccJre.qoBaHrzr, ero ocHoBHhIe pe3yJIbTaTbL

,{nccepraquonuan pa6ora Kapraera (D.C. cooraercrByer [yHrcraM : n.|.3., n.I.1.u u' l '8' flacuopra orpac,rr{ nayr <Sxouol,ruqecKrre HayKr4), CrequiurbHocrr.r no KonyBAK Po 08'00. l3 - <MareuarraqecKr4e n r,r'crpyMe'TaJrb'hre MeroA'r g*oHoMlrKr4)).
Pa6ora no cBoeMy coAepxaHr.to orBeqaer rpe6onanu_ala <floroNeuu.fl onpr4cyxreHru{ yr.nrrx creuenei> (yrsepNAenHoro [ocraHoBJreHueu rlpanurelrcraa

P@ o'r 24 cer r6px 2013 r..l!b842), npe.qbrBJrreMhrM K Arrccepraqr.rrM Ha cor{cKaHr,reyu€nofi crelleH,r .{oKTOpa HayK, a ee aBTop Kapraer ornrann cepreenz.r 3acJryxrrBaernpucyxAe'xr yv€nofi crerre'rr .qoKTopa SKOHOMUq..KI4X HayK rlo cuequ:ulb'ocrr,r
08'00'13 - <<MareuarraqecKr4e r,I r{HcrpyMeHTa,rbHhre MeToAbr gKoHoMlrKr4)).

OQuqua.nrnrrfi onnonenr:
AoKrop gKoHoMnqecKux aayx, npoQeccop,
pyKoBoAr4TeJrE Ae[apTaMeHTa c"r aTucTr4KU v
aHaJrI43a AaHHbrx earylrrera gKouoMrrqecKux

uayx HagzouaabHoro uccJreAoBare[bcKoro
yHraBepcr4Tera <<Bucrua.{ ruKoJra gKouoMr,rKtr).

B.C. Mxutap.rn

AApec: Mocxsa, yn. LIIa6olo sra, n.2g/ll, crp. 9
TeneQon: 8 (49 5) 7 7 2-95 -90* 26120
Snerrpounar noqta: vmkhitarian@.hse.ru
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