
Orsrtn

Ha aBTopeQepar AnccepTaltrn n {,epoxonofi Mapnnu Bla4u ullpoBllrbl

Ha TeMy <<BosAefi cTBIIe HcKalneHnfi QnnaHcoBofi olIIeTHocTII

KoMrranrrfi na gKoHoMlrrrecKrre r,lHTep ecbr nrlBecropoB s MerlQqynapo4nurfi

orrbrr Ha rrprrMepe CIIIA>>, [peAcrlBJr€,HHofi na corlcKaHrle yvenofi crerreHrl

KarrAgAara sKoHoMrrrrecKrrx HayK rro cneq[aJrbHocrflrvr 08.00.114 - <MnpoBafl

eKoHoMIIKa>> n 08.00. 1 2 - <<Byxr:aJITepcrKIIfi yuer, cTaTIIc'rIIKa))

B ycJroBrr.nx pac[pocrpalenun ne,rlo6pocoBecrHoro cocraBJl.eHaf,

Qznanconofi orqerHocrr4 cpeAn rounanufi cauofi pasnzurtofi orpacuenofi

npr,rHaAJre)rcHocrlr u cyqecrnyroqeft acnMl\4erpuutilpLr npeAcraBrerHl{u uHBecropaM

r.rnsoprraaqnn rty6nuqHbrMr4 KoMnaHuflML\ npo6leuarura pa6oTbl npeAcTaBJlfleTct

oco6eHHo arryaturofi. Hecuotpr Ha 'lro, qTo peryrsropbl I\{exAyHapo,n[Horo

SunancoBoro pbrHKa rrpeAbrBJrf,rcT BbrcoKne rpe6onaHLrs.K KarlecrBy ly6lzryeMofi

unftoprvraquu Ans. qelefi \pkrusTur peruennfi r4HCTrrTyII.[ O H€uIb HbIM kM

rIeHHbIe 6y,uaru KoropbrxvrlJ4uBvwy aJIbHbrMI4 I4HBeCTOpaMI/t, KOIUfIaHIII{'

Korr.rpyrorc.f, Ha Qon4onux 6upxa><, B olAeJIbHr,IX cJl1r.r€utx Mor)rr He BbIrIoJIHsrb

ycraHoBJreHHbre rpe6onanux. Bonpocbr rlpeAorBpalrleHn I HaHocLIMbIx y6rmon

r{HBecropaM rrpu rlHBecrLrpoBaHuu B .ntoneBbre u AoJrroBble IIeHHbIe 61'uaru

rry6nuuHux KoMrraHrafi ocrarorcf, aKTyaJIbHbIMlr AJII uccneAoBilHl{f,, rIocKOJIbKy

ocJro)KHeHrr neo6xoAl4Mocrbro aHaJrrr3a Ia upopa6orKl4 3HaqnreJlbHoro KornqecrBa

AaHHbrx u unsopMarlrrlr pa3nrdqHoro xapaKTepar. B nacrosqee BpeMr upo(ilerua

rrcK€DKeHLrrr Qunanconofi orqernocrr{ B ycJroBIitIX MHoFoKparHOro npeBbrrrleHurl

QuHanconsrx aKTLTBoB HaA $arrr,ruecxJlMrr ocraerc.fl Malro IlccneAoBatruofi,

aKTyaJrbHocrb upo6levrrr 3arrlprrbr [paB oo6crseHHocrI4 t4HBecropos s Pocovlv\ B

rracrHocrr4, npaBa Ha nonfreHue rroJrHofi rr 4ocroeepHoft rauQopruaqran o



0r" coBoM rroJro)Keu[rr ny6nuuurrx rouuannft, B aK nn Koropblx oHkI

rrHBecrr4p).ror AeHelKHEre cpeAcrBa HeAoorIeHeHa. Bce gro Aaer ocHoBaHLIe

yrBepx(Aarb, qro Ha) rH€ur npo6reua BbuBJIeHrnf, MaHrIlyJILrpoBaHlIt AtlHrthrMl4

6yxrurepcKoro ) rera, cQopuynnpoBaHrilafl B Al,Iccepra\uur, flBJIflercf, BecbMa

axryalrHofi. Peurenrae yrasanHofi rpo6reuu rro3BoJIIlT 6olee o6lerr.nnno

orIeHLrBaTb pkrcKrr LrHBecTopoB rro HacTyrrneHrrro oTpl{IlaTenbHbrx rlocneAcTBvrrt.

B ycnoBlrsx cKJroHHocrr,r onpeAeJrerHHbrx MeHeA)KepoB K He3aKorltHbIM

o6oraqesz.nrr,r (peanll3yeMbrM B ToM rrr4cJre rlepe3 aKIII{u Ia onIIIftoHbI Ha noKyrlKy

arcqufi, r.e. Qoprrabr, z3HarlatrbHo r{MeK)rrlr{e cBoeft qelrrc npl4Becrrl B coorBerc,TBBle

r4HTepecbr co6crseuHuKoB Karrnrarra .w ero ynpauenqen) oqeHb BilxHa

unQoprvrzpoBaHHocrb rrHBecropoB o noreErrlnaJlbHbrx o6nacrsx, cBt3aHHI'rx c

rroBbrrrreHHbrM pI{cKoM yIIIeMJIeHkIfl. vfJl. MallepI4aJn;HbIX I{HTepeCOB.

C ro.rKra 3peHLrf, coBpeMeHHoro pa3Bnrus yrernofi n QzrraHcoeofi HilyKLr,

rrccJre,qoBaHue rBJrflercf, rfyn4arvreHTaJlblrbrM vr npeAocraBJrter rtnolqaAKy AIrfl

nayrnoft Ar.tcKyccuLl 14 co3AaHI4rI HoBbrx Hiry^{Hbl}l rpyAoB.

OcnosHrre BbrBoAbr [poBeAeHHoro r4caneAoBanus. [peAcraBflf,ror naz6olee

3Harrr{Mbre c rorrKr4 3peHr4r Kpr{TuqHocrn uor;le4crnrafi Qoprr,ru sosAefiorsvt

I4cKDKeHHofi Qunancosofi orrlerHocrvrHa sKoHoMLIrIecKze r,rHToProclr r4HBecropoB'

PaccrvrorpeHue nocneAcraufi QunaHcoBbrx peiso6,nauenuit rpynnefiurnx [o o6tervry

Bbrp) rKLr rounanufi orAeJrbHo or ocr€lrlbHblx rouuanufi cBuAerenbcrBy'er o

ruy6ororu rroHr{MaHr,rlr aBTopoM MexaHr4 tvra AaHlroro eogAeficrsut. KoNdnaHI{u co

cJro)Kr{Brrlefrcs, ncropzefi, Ha}rMeHoBaHLtI Koropbrx rIotBJUIIorcn Ha crpaH[Illax

rrpecrLrxHbrx AenoBbIX )rcypH€uroB, B 6onr,ureii creneHlr o6naiAarot AoBepI'reM

r,rHBecropoe. B cBfl3vr c gTlrM eQQerr, oKa3hrBae,Mbrfi paso6na.reHneM Ha naAeHlre

KoploparlrsHofi perryrarlulr (u, KaK cJreAcrBrle, Ha rIaAeHLIe KarlzTailkrflr\ur4

KoMrraHLrn), orcasrrBaerc.f, He croJrb 3HaqureJlbHbll[, KaK Ant ocr&llr,Hblx yqacrrl]IKoB

Qon4oaoro pbrHKa.

Ha ocHoBaHrfrrr aHaJru3a o6ruzpnofi nrr6oprz @unancoaoft orqerlrocrl{

Me)KAyHapoAHbrx uy6lzuurrx xoruuaHraft, nprtMeHeHllf, c creMlroro noAxoAa,



MeroAoB crarvcrr4rrecKoro v\ cpaBHvre.rrbHofo aHaJru3a, aBTopoM IIpoBeAeH

KOJII{qECTBEHHEIfr AHAJII43 HA OCHoBe MaTeMaTI4qecKnX uI gKoHoI\4T4Ko-

cTutLIcTkIqecKllrx MeToAoB, npoBe,4eHa cLrcTeMaTn3arlus. nppFrLrH

HerlpeAHaMepeHHoro t4cK:a)KeHr4rr noKtnareJrefi Qunancorofi orrlerHrccrlr

uy6nuunblx KoMnauuit, [oKa3aHbr naz6olee pa.cnpocrpaHeHHhre e ny6nz.rHbrx

KoMrraHlrf,x cxeMbr ncKaxeHrrr Qznancoao ft or.re:rHocrlr.

[paKrr{qecrcofi 3HiilIrrMOCTLr, aBTOpOM npeAnOX:eHbI

KoHIIenry€IJIbHbIe ocHoBbr ltnf, Bhrpa6orrn eQ$ercruBHbrx perueuufi no BonpocaM

npeAoTBpaIIIeHI4t cJI}nIae,B cyIqeCTBeHHOIO r4cKDI(eHr4t npeAocTasl.fleN,Ioft

LlHBecroparvr zHSopMarIuLr. flpu erou, ocHoBbrBarrcb Ha cnequ$urre znQopvraqzn,

r<acarolqeficx orpacrenofi u reorpaQu'recrcofi [pr,rHaAne)KHocrlr ronananrafi,

naz6onee rIoABep)KeHHbIX prrcKy LTcKarKeHLu QuHancoeofi orqerHoclr{, rrpeAJrox(eH

nocneAoBarenrnrrfi aJrropzrM o6pa6omu AaHHbrx TN'. BbUIBJIEHU'I

He4o6pocoBecrHblx Aeficrrrzfi B qacrlr r4cKa)KeHrrr $znanconofi orrrerHocrlt.

Co4epxanue aBTope$epara cBlrAereJrbcrByer o roM, rrro aBTopoM npoBeJleHo

nonHoIIeHHoe LlccJreAoBaHlre, nocTaBJreHhr u pelreHbr aKTyuurbHbre 3a4aLrr4, a

3Harl[Mocrb BbIBoAoB npeAcraBrflerc.fl rpafiue nrrcorofi He roJrbKo Arrs.

conpeuennofi yreurofi a QunaHconofi Hayx:u, Ho u AnA coBpeMeHlHoro

o6rqecreeHHoro pa3BurLrfl,.

K naxnrrM p$yJrbraraM r.rccJreAoBal;f,Lrr cJreAyer raK)Ke orHecrLt yroqHeHr4e

B

npeAoTBparrIeHLrro

AOCTOBepHOCTT4

3HaHlltf, I4 IrOHrlrMaIIpIt MOTI{EOB LrCKaXeHI4t. QUUaUCOnOfi OT.IeTHOCTI'I, qTO B IIenOM

cnoco6crByer pa3Bl4Trrro Bbrf,BJreHlrn u nurpa6orr(e KoHrlerrryarrbHhrx noAXoAoB K

cJr5nraeB HapyrrreHr{rr 3aKoHoAareJrbHbrx rpe6onauzii K

unQopruaqzlr, rrpeAocTar][f,eMoLt 3a]IHTepecoBarilHbrM

rIoJIb3oBareJLf,M Qunanconofi orqernocrr{. B oupe4enennofi crerreurr rroBbr[raer

3HaqLIMocrb rrpoBeAeHHoro gMnr{puqecKoro uccn(JAoBarrufl. ror Qarr, rrro, cyAr rro

noKa3aTeJrf,M IILtTIIpyeMOC'rU, CTaTbLr B HayrrErbrx perleH3lrpyeMbrx Id34andI"I.ffi.

uc[onb3yrorcr cuequarurcraMu B HafrHofi pa6ore.



Buecre c reM, ocraercfi HescHbrM orBer Ha Borlpoc, HacKoJrbKo B rIeJroM

paclpocrpcrHeHo raKoe sBJreHr.re, KaK rrcKa)KeHr4e Qrananconoift otrrerHrlcrr4

KoMrrilHrrrrNtlr, rleHHbre 6 aru Koropbrx KorLttr,yrorcf, Ha QoH4onrrx 6zp,;x191.

Moxtro rorropr{Tb o roM, uro pa6ora cyqecrBeHHo Bbrr{rp€ua 6rr s oJryq€te oqeHKIa

KonkIrlecrBa KoMrraHnft, zcrcaxarcrlux QuniaHconbre pe3yJrbrarbl r4 HaxoArrurylxog 3a

npeAenaMu paccMoTpeHHoll aBTopoM BbIOo,pKI4.

Eonrruero BHr{MaHnf, 3acJry)Kr{Baer raKxe pacKpbrrr4e Bonpoca BJrr{,rH}rt

BrTIBJIeHHEIX rrcKa)Keguit B npe.qcraBJUleMo,fi orqe'rHocrlr Ha crorrMo,crr rcovrnainufi.

YrasanHrre 3aMerraHrrrr He cHrDr(€Ilor o6rq,919 KaqecrBa pa6orbr. B qr::nov

Anccerpraqur M.B. .{opoxoeofi, cyAs ro aeropeQepaTy, cooTBercrByer

rpe6o,naHvtfl:la) npeAbrBJrf,eMbrM K AzcceprarllrnM Ha cor{cKanue yleHoii crelreHLl

KaHArrAaTa 9KOHOMLTqeCKTIX HayK, U ee aB'rop HeCOMHeHHO 3aC.[yI(lrBaeT

npuc)DKAentltr erofi yrdnofi creneHr4.

Ha ocnoBalauu npeAcraBJreHHoro aaropetpepara MolI(Ho 3arKJIIoq[Tb, rrro

Al,IcceprarluoHH€ur pa6ora ,,{opoxonofi MapuHrr BnaAr{Mt4poBHbr (Bo3rAefic;'rsze

IrcKaxeHl4fi Sranancosofi orqerHocrLr Kor\4rranufi, Ha gKoHo uqecKue t{HTepecbl

IrHBecropon: Me)KAy apo4Hufi orrbrr Ha rrplrMepe CIIIA)> -f,Blrf,ercrt 3aKoH.re]FrHofi

nayrnofi rnarzQuraqraonnofi pa6orofi, r4Mreer HafrHyro HoBLr3rry, Teoperr{qeoKyro

TIeHHOCTb IZr npaKTI{rIeCKyrO 3Haqr{MOCTb.

AnropeQepar Ar.rcceprarlun ,{opoxonofi Mapznu Bra4uuupoBHEI Ha

coucKaHrre yrenofi crerreHLr KaHALrAara 3KoHoMlrrrecKux HayK a norHofi lwepe

orBerr.aer rpe6onanvrflM) ycraHoBn€HHrilM NlocroecKurvr rocyAaporBeEmhlM

yHrrBepcnreroM LrMeHu M. B. JlouoHocloaa r( pa6oraM no4o6noro poAa.

Co4epxanue r{ccneAoBaHr4f, coorBercrByer racropry cnequ€rJrbnocrefi 08.00.1t4 -
<<Muproaaa eKoHoMrrKu n 08.00.12 - <<Byxranrep,crzfi ) rer, c arnc'rnKa)), a raK)Ke

KplrreprurM, onpeAeneHHbrM rrrr. 2.I-2.5 floroxenvrfl o rpzcy)rqeHurr

crenenefi B MocroscrcoNa rocyAapcrBeHHoM yHLrBepcr4Tere

M. B. Jlotr{onocosa. AnropeQepar ,lr{cceplarlr4t4 oQoprr,uern

rIpI,IJro)KeHrLf,M No 5, 6 lloroxuaur o Ar{cceprarlr4oHHoM coBere MocroscKoro

rocy,qapcrBeHHoro ylenBepcurera uMeHra I\{. B. JlouonocoBa.

)Ar€:I{bIX

nr\[eHI{

cofr:acHo



Taxluvr o6pasou, corrcKareJrb y.renofi crerreHlr ,I[opo.xoaa Mapzna

Bla4uruupoBHa 3acnyxe,IBaer rrpncyxi4entrs. yrenofi creneHlr r(aHAlzrAara

eKoHoMLIqecKI{x HayK uo crrequallbHocrsu 08.00.14 - <MupoBar gKo}roMr{1i:a) r{

08. 00. 1 2 - <Byxr€urrepcKr4fi yrer, crarr,rcrr{KD).

,,{orcrop gKoHoMr.rrrecrzfi HayK,
llpoQeccop, pyKoBoAzrenb Llkonrr Sznancon
Qarcynrrera gKoHoMr4qecKnx HayK
HaqzoHanl;Horo LrccJreAoBareJrbcKoro yur4Bepclrrera bICIII€uI IUKOJIA gKOHOM]NKI4

I,Is amrcos c rcan VIpnna B ac unbeBHa

31 rraas 2021

KoHrarcrnr,re AaHHhre:

ren : 79 03 7 29 4 5 08, e-mail : iivashkovskaya @hse.ru

Cneqnarbrrocrb, no Koropofi garqzqeHa Ar{cceprarlr4f, :

08.00.10 (Duuancbr, AeHe)Knoe o6parrleHue rr KpeAr.rr

Kan4Ia4ar oKoHoMtrqecKrdx HayK,

,{oqenr Tllrconrr Qunancon
Qarynrrera gKoHoMlrrrecK[x HayK
HaquonalbHoro rrccJleAoBareJlbcKoro yHr{Bep brcrr€u rrrKoJra gKoHoMllrKrr

Bucorcraq Anna Eopuconna nodnucu
31 rraas 202:,I

KonraxrHb,Ie,IIaHHbIe :

rer : 8928 7 7 9 47 45, e-mail : avysotskaya@lLse.ru

Cuequanbrrocrb, rro Koropofi :aqnqeHa A.acceprarlr4rr :

08.00. 1 0 @nnancbr, AeHe)r(noe o6parrleHr{e) r4 KpeAr4r

08.00.12 Byxrallrepcrzfi ) rer, crarucrr{Kul

Agpec Mecra pa6orrr:

109028, r. Mocrcsa, florpoecxnit 6ynraap, A. 11

HaqzonannHrtfi Zccre4onareJrbcKr4fi Ynznepcrrrer <<Brrcruas rrrKoJra gKo,HoMr4rKLD),

@arynlrer gKoHoMr{rrecKr,rx HayK, L[rola SzHaHcon
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