OT3bIB OPUIHUAJTBHOI'O OIIIOHEHTA
KaHIH1aTa 5KOHOMMYECKHX HAYK, JONEHTa
Konapartsesoii Hatanun BopucoBnbi
Ha quccepTanuio JxyMaHoBoii Pu3bl AjicaeBHBI
Ha TeMy: «ConnanbHO-3)KOHOMHYECKHE NOCIeACTBHS NPHBICYEH s IPAMBIX
HHOCTPaHHbIX HHBeCTHIHH B Pecnybiuky Kaszaxcran»,
NpeICTABIEHHYIO HA COMCKaHHe YYeHOH CTeNneHn

KaHaHaaTa SKOHOMHYIECKHX HaYK

Axmyanvnocms memst  uccnedoganus. AXTYalbHOCTh IIPOBENEHHOTO
AUCCEPTAllMOHHOIO MCCIENOBaHUA 00yCIOBIEHa YCHICHHEM WHTEIPHPOBAHHOCTH
Peciybnuku KazaxcTaH B MEHPOBYIO S5KOHOMHYECKYIO CHCTEMY M BOZHHKAIOIIEH B
CBA3H C 9THM HEOOXOAMMOCTEIO BEIABICHHS TIO3UTHBHBIX U HETATUBHBIX 3(h(eKToB
OT NPHUTOKAa WHOCTPAaHHOIO KallUTala, a Talke OOHOBIeHMsS (OPM U METOIOB
FOCYZJapCTBEHHOTO pPEryjIMpOBaHUA IPSIMBIX HHOCTPAHHEIX WHBECTHIHH. B
IOATBEP)KACHHUE 3HAYAMOCTH IIPEJCTABIEHHOM TEMBI CIENyeT OTMETUTH TaKXKe,
ur0 Kasaxcran sBnsercs akTMBHBIM ydacTHHKOM EADC. D10 moBEImaeT uHTEpEC
K HM3YYeHHIO MOCIHENCTBUA NPHBIEYEHUS DPOCCHHCKUX MpAMBIX HHOCTPaHHBIX
HWHBECTHULIHI B pecITyOIIKe.

Cmenenv 000CHOGAHHOCMU  HAPYHLIX  HONONCEHUU, 66160008 U
PeKomenOauull, chopmynupoeannslx ¢ OUCCEPMAyUU, UX OOCHMOEEPHOCHb U
HOGu3HA. ABTODOM IIpEICTaBlIeH MNOAPOOHBIA aHAIM3 TEOPHH HHOCTPAHHOTO
HHBECTUPOBaHMA. BOJIBIION WMHTEpec NPEeACTaBIAIOT BBIABICHHBIE B Pe3YJILTATe
obobmienns TeopeTrdeckux pabor (ctp. 15-31) dakropsl, Jexkallue B OCHOBE
IBUKEHUS TIPAMBIX WHOCTPAaHHEIX WHBECTHIHN W Jalole MNpeACTaBjieHHe 00
SKOHOMHUYecKo# cymHocta [THH.

IlpoBeneH OeTanpHBIH OSMIOUPUYECKUI aHAIW3 C€  HUCIOJIH30BaHHEM
COBpPEMEHHBIX  CIIOCOOOB° M  MeTOHOB  o0pabotkn  wHQOpMAMM |

OKOHOMETPHYECKOTO aHalirk3a. HOJIy‘-ICHI—IIzIC PE3YIBTATBL HCCIeNOBaH KA



000CHOBaHBI ¥ 0a3UpyIOTCS HAa NAHHBIX Ka3aXCTAHCKOH u MEXAyHApPOIHOM
CTaTHCTHKH.

Hayunbie nonosxeHus!, pe3yabTaTsl B BEIBOBI HCCIENOBAHMS 06OCHOBAHEL H
[IONKPEIICHBl  PAa3BEPHYTHIM ~ aHalW3oM. KpoMe TOTO, [OCTOBEpHOCTE H
00OCHOBaHHOCTE PE3yIBTATOB HCCIENOBAHNS AIPOGUPOBAHEI Ha MEKIyHApOIHEIX
HayYHBIX KOH(QEPEHIUAX M IOATBEPIKICHE! [IyGIUKAIHAMY B HAyYHbIX U3IAHMSX.

IIpencraBnennas paborta obnamgaet Hayuynou noeusnoil. Ocobyro IIEHHOCTE
MMECT  NOZPOOHBIA  aHANM3  COLMANBHO-5KOHOMHYECKHX  IIOCIENCTRHL
npusnedenus MMM B KazaxcTan B 0OTpaciieBOM H perHOHAIBLHOM paspese, Ha
OCHOBE KOTOPOro OBLTHM BBITENEHB! OCOGEHHOCTH TEKYIIEr0 HHBECTHITMOHHOI'O
KaMata B OmpefeNieHBl  (aKTOphl — MOBBIMEHHS  HWHBECTUIIMOHHON
NPUBIEKATEIBHOCTY  PECHyONUKM, B TOM 4YHCIE, 34 CYeT CO3IaHHOIO
Mex yHapomsoro ¢puHaHCOBOTO LeHTpa «AcTana» (cTp. 48-75).

brarozapss IpoBeneHHOMY 9SKOHOMETPHYECKOMY AaHAIH3y COMCKATEN
BBIABNACT TIO3MTHBHBIC M HETaTHBHbIE 3(G(EKTHl OT IPHTOKA HHOCTPAHHOTO
kanurana B Kasaxcras (ctp. 76-86).

B muccepTanMOHHOM MCCIEIOBAHUM MMEIOTCS TAKKe M APYTHE LEHHEIE, C
HayYHOH TOYKH 3peHHs, nonoxeHus. Tak, B paboTe yCTaHOBIEHBI EPCIIEKTHBHEIE
HalpaBlieHHA B3aWMOBBITOJHOIO coTpyaHuYecTBa Kazaxcrana u  Poccum.
Ipencrapnsier HHTEpPEC MPOBENEHHBIA CPABHUTENBHAI! aHATM3 WHBECTHI[HOHHBIX
nonutHK Kuras u Kasaxcrana, B xoae K0TOporo GBUIM BEIABIEHEI HX OOIIME YEPTEHI
1 paznuuus (crp. 116-130).

BecpMa BaXKHBIMH M HHTEPECHBIMH ABIAIOTCS BEIPabOTAHHEIE MPAKTHYECKHE
PEKOMEHJjallik 10 COBEPUICHCTBOBAHMIO TIOCYHAPCTBEHHOIO DPEryIHPOBAHHSA
HMHBECTHUIIHOHHOM JesTenbHocT B Pecrybmmke Kasaxcran. B wactHOCTH, 5TO
CO3ZaHHe KOOPAMHALMOHHEIX LIEHTPOB 10 paboTe ¢ MHOCTPaHHBIMH HHBECTOPAMHU
B DErHOHAX; CTUMYIHpPOBaHUE 3apyOe:KHbIX HEIpOIONb30BaTeNell K CO3MaHHIO
COBMECTHBIX IHpeAnpuiATHd B  oOpabaThiBalolledi MPOMBILIUIEHHOCTH Ha
Tepputopuax C33; mnpegocTaBleHHE TOCYJApCTBEHHBIX CYOCHIMH MECTHBIM

NPOHU3BOJUTEIAIM TOBApPOB H YCIYT, BOBJICYEHHBEIM B IIPOHM3BOJACTBCHHBIE LIETIOYKHA



C HHOCTPaHHBLIMH KOMIIAHHUSMH, YCUIICHHAE SKOHOMMYECKIX CBS3eH Ka3aXCTAHCKIX
komnanuh ¢ 3apy6Gexuevu THK uepes kananst MOITA (ctp. 13 1-134).

Cmpykmypa u codepiycanue paGoTEl COOTBEICTBYIOT LENH H 3ajauaM
HCCIICIOBaHHS.

I[lepBas r7naBa IOCBSIIEHa KOHIENTYAIbHO-METOMONOTUYECKHIM OCHOBAM
3apyGex)HOTO MHBECTHPOBAHUS, B KOTOPOH IPOBOLKTCS HHTEpecHas moadopka
TEOpHH HMHOCTPAHHBIX HHBECTHIMM C BBIABICHHEM IIO3HTHBHBIX H HETaTHBHBIX
30heKTOoB s CTpaH-penUnuenTos (cTp. 15-31).

Bo BTOpo# TIiiaBe HpOBENIEHO HCCIENOBAHME HATIPABICHHN BO3MEHCTRHS
[IPUTOKa HMHOCTPGHHOrO KalMTala Ha OTPAacleBOE M PErHOHANBHOE pa3BHTHE
Kasaxcrana. B stoii riare onpenenena pons ITHIH B ColMaIbHO-3KOHOMHYECKOM
Pa3BUTHH DeCIyOIMKH. BEISBICHE] MO3WTHBHBIE ¥ HETATHBHBIC BIHSHHUS OT
npuToka ITHH, a Taxske ycTaHOBIEHBI 30HAIBHBIE TOUKH pocTa (cTp. 48-86).

B tpertkeli rmaBe copMynaHpoBAaHEI TpaKTHYECKHe DPEKOMEHIALMH IO
COBEPINCHCTBOBAHUIO T'OCYJApPCTBEHHON MHBECTHIIMOHHON MONMTHKHM Kaszaxcrana
B IIENAX IIOBBINICHUS HHBECTHLHMOHHOM NPHBIEKATENBHOCTH DPECIyOIHKH i
TOTEHLMAIIPHBIX HHOCTPAHHBIX HMHBECTOPOB (cTp. 91-115, 131-134). Tlposenen
CPaBHUTEIBHEINM aHAIM3 MEP FOCYAapPCTBEHHOTO PEryIHPOBAHYS HHBECTUIIHOHHOM
nestensHocTd B Kurae m Kazaxcrame (ctp. 116-124), a Takke onpeneneHbI
HanpaBJIEHHS B3aMMOBBIMOJHOIO COTpyAHMYecTBa Poccum u Kazaxcrana B
HHBECTHIMOHHOH chepe (cTp. 125-130).

IIo wuTOraM paccCMOTpPEHHS IHCCEPTALMOHHOIO HCCIEJOBAHHSI MOJKHO
3aKIIOYMTh, 4YTO chopMynupoBaHHbele JDkymanoBod P.A. BeBOOE W
PEKOMEHAIMH HMEIOT HAYYHYI0 M IPaKTUYECKyI0 3HAYMMOCTH H IIPEJICTABIIAIOT
coGol NpupalleHre HayJHOTO 3HAHHUS B OONACTH BIMSHUS MPAMBIX MHOCTPAHHBIX
HHBECTHUIHH Ha S5KOHOMHMKY pa3BHBAIOILUXCs CcTpaH. ABTOopedepar COOTBETCTBYET
OCHOBHOMY COJEpXKaHHUIO AUCCEepTallMd. Pe3ynbrartbl HCCIeNOBaHHS HAILUIK
OTpakeHHE B YETHIPEX IMyONIHKalUIX B U3JAHUIX, PEKOMEHIOBAHHBIX TSl 3alHTEI
B auccepraidonHoM cosere MI'Y.08.07 no cnenmansroct 08.00.14 — Mupoas

SKOHOMHKA.



3ameuanua u pexomendayuu no ouccepmayuu
OtMeyast HOBU3HY M IONHOTY IIPOBEAEHHOIO HCCIICIOBaHHKsA, TeM HE MeHee,
XOTEJIOCH OBl JaTh CIEYIONHe 3aMeYaHHA X PeKOMEHIALIHA:

1. ABrop cmpaBennuBO yKa3EIBaeT, YT GOTBIIUHCTEO TEOPHH 3apyOe:KHOro
MHBECTHpOBaHns paccMarpuBaioT [TMH ¢ Toukm 3penus HHBECTOpA.
Onnako 6bUI0 GBI IyYIlle OTHENHTE 5¢dext, xoTopsiii [TMU okasbiBaioT
Ha KOMIaHHMIO-UHBECTOPA, OT 3(¢eKTa HAa CTpaHy-WHBECTOpA. ABTop
HHIICT,  9TO  TEOPHA HOCAT OONblIE TO3UTHBHENA  XapakTep,
NOTCHIHATbHAS BBIIOZA OT IpPSAMOro MHBECTHPOBAHHA 3a PyGex s
CTPaH—MHBECTOPOB MPEBbIIAET TOTeHIHAIbHbIE PUCKH. C 3THM MOXHO
nocnoputk. IIpobmemMa B TOM, 4TO mepeumcieHHOe Hajee B paboTe
OTHOCHUTCSH IJIaBHEIM 00pa3oM K BEITOAAM s KOMITaHUH-UHBECTOPOB
(HanpuMmep, CYIECTBEHHOE CHUMKGHHE TPAH3AKIHOHHbIX H3JIEPIKEK,
TPaHCHOPTHBIX mmatexed u nap.). Poms sxe ITMU B cymsbe crpan-
MHBCCTOPOB ~ PElbe()HO OTPAKAET HEIHENIHMA O5Tal B  MHPOBOM
SKOHOMHMYECKOM Da3sBHTHH, KOTOPBIA XapaKTepH3yeTCs CTPeMHTEILHBIM
PBHIBKOM BBEPX JOTOHSIOUINX CTPAH-PElUITUEHTOB, ocobeHHo, KuTas, uTo
BBI3BIBACT KpaiHiono obecnokoenHocts CIIIA u EC, yTPaYyHBarOIIHX
IO3ULIMIO O€3YCIOBHBIX THIEPOB MEPOBOTO Pa3BHTHSL.

B Tabmane 1 (ctp. 16-17) copMyTrpoBaHEl OCHOBHEIE [IOCIIEICTBHS
NPAMOro WHBECTUPOBAHHUA 3a PybexoM IJIs CTpaH—HHBECTOPOB, B TOM
uncie HeraTHBHbIe. CTOMIIO GBI JaTh pasBepHYTHIN KOMMEHTAPHH K 3TON
TabJIMIle ¥ OLICHHTB, BCE JIM B HEW COXPAHAET aKTyalbHOCTh. 3aMeyaHHe
06yCIIOBIEHO 0COGEHHOCTBI0 HEIHEIIHEr0 HH(POPMAIIHOHHOTO tdhoHa s
IPOBENCHHS UCCIEIOBaHUM I'OCY/JapCTBEHHOI0 perynuposanus TN, B
CaMOM PpEry/lHpOBaHHU CTAIX BHUAHBI HOBBIE IDaHM, II03TOMY TeHeps
TEeHACHIMs YCHIIEHHA DPETYIHPOBAHHS TPAaKTyeTCAd HEOJHO3HAYHO. A
HMEHHO, PeryJIMPOBAHUE CIYKHUT HE TOJbKO IPHBIECUYESHHUIO HHBECTUIIHE,
HO M HMHCTPYMEHTOM IPOTEKIMOHM3Ma, peaKIuedl Ha 060CTpeHMe

MEXIYHapOOHOH KOHKYPEHIHMHM MEXIY DPa3BUTBIMH M JOTOHSIOLIAMH



CTpaHamu. Prcku tpancdepa Texuonoruit ana monopos [IMU, crabocrs
IIDABOBOM  3aIlUTHl WHTEIUIEKTYalbHOH COGCTBEHHOCTH B CTpaHax-
PEIHUIIMCHTaX ¥ BIOXEHHBIX WHBECTHMIMH BBIIUTA Ha NEpPBHIH ILIaH B
OLICHKAaX XOJa TOProBo BOMHBI Mexny Kuraem u CIIIA. Orcrona,
3a7lada COXpaHEeHHs ONarompHATHOrO HHBECTHUIIMOHHOIO KIMMATa U
MaKCAMHU3AlUK  I[OJOXKHUTENbHOr0 BimsaHus I[IMW Ha cormaabHO-
SKOHOMHYECKOC Da3sBUTHE NPHHAMAIOIIETO I'OCYyapcTBa NpHOGpeTaeT
HOBOE COJIEpIKaHHE.

2. Heuerko HpomUCaHO, COOTBETCTBEHHO, HENOHSTHO, IO KaKOM NpUYHHE
aBTOp BBIJIE/IAET B aBTopetepare «TpeThio Tpymily npobiaem» i UMeHyeT
ee «IAPYTHMH COLIMANIbHO-3KOHOMHYECKHUMHA IIOCIIEICTBUAMHM
IPUBJICYCHUA HHOCTPAHHOI'O KallUTala, OTIMYHBIMU OT II€PBOH IPYIIIEI
npobiieM, BKJIIOYAIOMITEH MaKpOSKOHOMHYECKHE IOCTIeICTBUS
npusnedenus [IMW s cTpaHBI-pelMIyenTa, ¥ BTOpPOM PYIIIBI
npoGieM, BKIoYaromed 3(QEeKTs Ha OTPaclIeBYI u PETHOHATBHYIO
CTpykTypy. Kak mokasamock, aBTOp IHMIIb IIPOIOIDKAET MNEPEYUCIIATH
MaKpO3KOHOMHMYECKHE TIOCIEACTBHA (3aHATOCTh, 3apaboTHas IuiaTa,
YPOBEHBb 00pa30BaHus).

3. BrirogHee 65UI0 OBl BKIIOYHTE B 3aKIIFOUCHHE JHUCCEPTAIMH HE IPOCTOM
obobmaromuii  cmcox  stdexro MM mis  CTpaHBI-peLMIIHEHTA,
KOTOpBIM, B oOmeM, maBHO H3BecTeH (cTp. 141-142), a nHambomee
IpUMeYaTellbHble, Hal/IEHHbIE B XOZe IIPOBEIEHHOI'O HCCIEIOBAHMS
npuMepsl M3 INpakTWkH KaszaxcraHa, MOATBEpPXKAAIONIME MU

OIIpOBEpraroImue 3TH 3P PEKTEI.

3aruouenue o coomeemcmeuu ouccepmayuu mpedoeanuUaM, yCHAHOGICHHbIM
Ilonoacenuem o npucyscoenuu yuensix cmenene

Bmecre ¢ TeM, ykasaHHBIE 3aMedYaHHS HE YMaISIOT 3HAYHUMOCTH

OOCTHTHYTBHIX pe3ylbTaTOB AHCCEPTALIHOHHOIO HcciefoBaHus. Jluccepraius

OTBCHACT Tpe6OBaHHHM, YCTaHOBJICHHBIM MOCKOBCKHM rocyiapCTBCHHBIM



yHHUBepcuTeTOM MMeHH M.B. JloMoHocoBa k pa6otaM momo6HOro pona.
Copep:xanue mucceprarmu COOTBETCTBYET Macnopty crneumaisHoctd 08.00.14 —
Mupoas skoHOMHKA (IO SKOHOMHUECKHUM HayKaM), a TakKe KpPHTepHsM,
onpeaeneHHbIM . 2.1-2.5. Ilonoxenus o IIPUCYXKICHUH YUYEHBIX CTElleHEeH B
MockoBCKOM TOCyIapCTBEHHOM YHHBEpCHTETe MMeHr M.B. JIomoHOCOBa, a Taxxke
ohopmiIeHa COrNIACHO mpuIoXkeHHsM Ne 5, 6 TTonoxeHus o JHACCEPTAlMOHHOM
CoBeTe MOCKOBCKOTO rocyJapCTBEHHOTO YHEBepeuTeTa uMend M.B. JIoMOHOCOBA.

Takum obpasoM, couckarems J[xymaHoBa Pu3a Ancacrha 3aCILy KUBaeT
TPHCYX/CHAS  y4EHOH CTelleHM KaHAWJaTa SKOHOMHYECKHX HAYK IO

crenuanbHocTH 08.00.14 — MupoBas 3K0HOMHEKA.

OduumansHeLi OIMIIOHEHT:

KaHIUJaT S5KOHOMHYECKHX HAYK, JOIEHT, At
- w Py 1
BeJlyLIHH HAYYHbIHA COTPYIHHUK, S Foren 7o

s SARTIS S

pykoBoauTens LIeHTpa 9KOHOMMYECKOH HHTET;
OI'bVH «MucTuTyT EBpoOtis :
Poccuiickoi akameMiu HayK»

KonTakTHEIE nanHEBIE:

Tei.: +7 495 692 20 15, e-mail: nkondratieva@inbox.ru
CIICLIUATEHOCTE, 110 KOTOPOH O(QUIIHATLHEIM ONMIOHEHTOM 3allMIIeHa
JUCCepTalys:

08.00.14 — MupoBas 5KOHOMHKa

Azpec MecTa pabOTHI:

125009, Poccus, r. Mocksa, Moxosas yi., ioM 11, c1p. 3

@ezepabHOE IOCYJapCTBEHHOE GIOMKETHOE YUpeKACHHE HAyKH MHCTHTYT
Esponsr Poccuiickolt akageMuu Hayk, LIeHTp 5KOHOMUYECKOM MHTErpaIuy,
TelL: +7 495 692 20 15, e-mail: nkondratieva@inbox.ru

[ognucek cotpynarka @enepalbHOr0 roCyJapCTBEHHOI0 GIOIKETHOIO

yapexaeHus Hayku MHCTUTyT EPIP Gﬁv ,,,,,,,,
H.b. Konnparsegoi yrocrosep

CriermpanucT otaena Kaapos
« P33 » c?»efcc?g/) e




