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5.8. PMHAHCOBAS CUCTEMA B
HALUUOHAJIbHON 3KOHOMUKE
POCCUWU: CTAHOBIIEHUE U
PA3BUTUE

MonyaHoBa H.I1., A.3.H., npodeccop,
kacenpa Teopus prHaHcoB, PUHAHCOBLIN
yHuBepcuteT npu MNpasutenscree PO;
MonuaHoB U.H., A.a.H., npodeccop,
kacegpa Teopus pruHaHcoB, PUHAHCOBLIN
yHuBepcuteT npwu MNpasutensctee PP, npodeccop,
Kadpepa NMonutnyeckon akoHoMum, MOCKOBCKUI
rocyaapcTtBeHHbI yHuBepcuteT M. M.B. JTomoHocoBa

CraTbs nocssilLleHa PaccMOTPEHUI0 (hMHAHCOBOW CUCTEMbI rocyaap-
cTBa kak obLLEeCTBEHHOMY (3KOHOMWYECKOMY) SIBIIEHMIO, KOTOPOE Haxo-
[UTCS B CTagun TpaHcdopMaLun 1, OAHOBPEMEHHO, Kak onpeaeneHHon
Hay4YHOW KOHCTPYKLMW, MNOABEPXEHHON HOPMAaTMBHOMY (OMHAHCOBOMY
perynmpoBaHuio, CO CMOXHOWN (MepapXWU4HOW) BHYTPEHHEN opraHvu3aum-
OHHOW CTPYKTYpOW. B TekcTe uccneayroTcsi BONpochl, CBA3aHHbIe C CO-
AepXaHVeM NOHATUS «HaUMoHanbHas VHaHCOBas cucTeMay; BMUSHUEM
ocobeHHocTel Poccuiickoro rocygapctBa Ha (hyHKUMOHWUpOBaHue u-
HaHCOBOW CUCTEMbI; HOPMaTMBHOW MPaBOBOW OCHOBOW ee (hopMUpoBa-
HUS; 9BOJIOLMEN Hay4HbIX B3IMSAOB HA CYLHOCTHOE cofepxaHue du-
HaHCOBOW CUCTEMbl K €e COBPEMEHHOe COCTOSIHUE; KOHLenTyarbHbIMU
npeAcTaBneHnsMM O NepcnekTMBax AanbHEMLLero passuTUS HauMoHanb-
HoW dpuHaHcoBoOM cucTembl. CchopMynupoBaHbl peKOMeHAALMN O HEKo-
TOPbIX BO3MOXHbIX HanpaBIieHUsIX COBEPLUEHCTBOBaHUS (PUHAHCOBOIA
cuctembl Poccuiickon ®epepaumu.

1. OOLwee npeacTaBneHne o
HaUMOHaNbHOW (pUHAHCOBOM CUCTEME U
c¢huHaHCOBOM NONUTUKE

CoBpeMmeHHbI nepuog pa3Butusa rHaHcoB B Poc-
cunckon Pepepaumm  xapakTepusyeTcs  MHCTUTYLMO-
HanbHbIMKM NpeobpasoBaHusiMu. CTaHOBEHWE WMHHOBa-
LUMOHHO OPWEHTUPOBAHHOW PbIHOYHOW 3KOHOMMKM CO-
NMPOBOXOAETCS YCUNEHWEM PO (PMHAHCOBOW Hayku B
perynMpoBaHnn CoLmanbHO-3KOHOMUYECKOTO Pas3BUTUSI.
Ha KoHeuHble pe3ynbTaTbl XO3SMCTBEHHOW OesiTENbHO-
CTU YCWUNMBaETCs BMMSHME (PUHAHCOB KaK OEHEXHbIX
pacnpegenuTenbHbIX OTHOLLEHMI Mo noBody hopMUpo-
BaHWS M WCMONb30BAHUSA OEHEXHbIX A0X0O0B, MOCTYM-
NEHWN N HAKOMMEHUN AOMALUHUX XO35MCTB, OpraHv3a-
UMK, rocygapctea (MyHMUMNanbHbIX 006pasoBaHuii).

®DyHKLUMOHANBHOE HanonHeHne UHaAHCOB peanu3ay-
eTCcs Yepes3 HauMoHamnbHyl (UHaHCOBYlO cuctemy. B
Hay4HbIX paboTax pPOCCUICKUX nccnegosartenen oTme-
YyaeTcsl, YTO kaTeropusi «puHaHcoBasi cuctema» sBns-
€TCs OOBOSIbHO PacnpoOCTPaAHEHHOW WM YNOMUHAETCH B
HOPMAaTMBHbLIX MPABOBbIX aKTax, Hay4HbIX W Hay4HO-
NPUKNagHbIX UCCrefoBaHUsAX, CyAebHbIX peLlUueHUsiX,
cpeacTeax maccoBon uMHdopmauun. lNMpu aTom B pas-
MWYHBIX WMCTOYHUKAX OHa ynoTpebnsieTcs B pasHbiX
3Ha4YeHUsIX, B psife CNy4yaeB pa3HOMMaHOBbIX, NPOTU-
BOpeyalmx apyr apyry [5, c. 7].

CornacHo pacnpocTpaHeHHOMY Hay4dHOMY npeacTaBrie-
HUIO, MHAHCOBas CUCTEMA e€CTb COBOKYMHOCTb cchep u
3BEHbEB (PUHAHCOBbLIX OTHOLLIEHWUIA, CTPYNMUPOBAHHBIX MO
onpegerneHHbiM npu3Hakam. OHa BKHOYaeT Tpu cdepsbl:
UHaHCbI AOMOXO3SANCTB, (PUHaAHCLI opraHu3auun, rocy-
[apCTBEHHbIE N MyHMUMNAnbHble cuHaHeel. Hapsigy ¢
3TUM, B Tpydax BedyLMX Hay4HbIX KOMMEKTUBOB U OT-
JOernbHbIX MccrneaoBaTenei, B HEKOTOPbIX HOPMAaTMBHBIX
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NpaBoBbIX aKTaX, MHOPMALIMOHHbBIX MCTOYHKKAX, a TakkKe
N B XO3AWCTBEHHOW NPaKTMKE MOXHO BCTPETUTbL U Apyrue
nogxoAbl K MOHUMaHMWIO CYLLIHOCTM (DMHAHCOBOW CUCTEMBI.
B aToi cBA3M BOMpoCbl cucTeMaTU3aumMn MOHATUAHOTO
annapata, METOAO0MNOMMYECKMX OCHOB (POPMMPOBaHUS CO-
CcTaBa (PMHAHCOBOW CUCTEMbI roCyaapcTBa, UHCTUTYLMO-
HanbHoW 6a3bl M MHCTPYMeHTanbHOro obecneveHns ee
CTabunbHOro (OyHKUMOHMPOBaHUs obnagatoT ocobon ak-
TyanbHOCTbIO.

OfHMM U3 OMCKYCCUMOHHBIX MONIOXEHUA Teopun u-
HaHCOB SIBMNSIETCS OnpefenieHne CyLIHOCTHOrO COAep-
XaHus UHAHCOBOW cucTeMbI. Kak n3BeCcTHO, B 06OLLEM
BMAE NOA TEPMWHOM «CUCTEMa» MOHMMaeTcs onpene-
NeHHas COBOKYMHOCTb 3MEMEHTOB, B3aUMOCBSA3aHHbIX
mMexay cobon u CrpynnMpoBaHHbIX MO HEKMM Knaccu-
uKauMoHHBLIM npuaHakaMm. lMpu pasHoobpasun B3rns-
OOB pas3nuyHbIX uccnegoBaTenen Ha AaHHylo npobne-
My, Ha Haw B3rNs4, cnegyeT UCXOAWMTb M3 TOro, YTo
(nHaHcoBasi cuctema npeacraBnsieT cobon BCTPOEH-
HbIl 3reMEHT 3KOHOMWYECKOW CUCTEMbI, 06CnyxuBato-
LWMA CcyOBbEKTbl 3KOHOMMWKW, obnagawowme n3bbITKOM
UIN HEAOCTATKOM AEHEXHbIX CPEACTB.

MoXHO BblOENUTb OOBLEKTUBHBbIE NPEANOCHINKK, BIU-
AlowWwmne Ha coctosHue hmHaHcoBown cuctemel. lNepsas
NpeAnockifika COCTOUT B CTPEMMAEHUU Npubnuantb u-
HaHCOBO-3KOHOMMWYECKyl0 npakTuky P® k aHanoram
pa3BUTbIX 3apybexHbIX rocyaapcTB, B KOTOPbIX HOpPMa-
TMBHas NpaBoBas perrnameHTaums MHaHCOBbLIX OTHO-
LIEHNA HaxoOouTCsl Ha [OOCTAaTOYHO BbICOKOM YpPOBHE,
COOTBETCTBYET NPOBOAMMbBIM B 0OLLECTBE couManbHO-
9KOHOMUYECKUM W MONUTUYECKMM MNpeobpasoBaHmsaM,
cornacoBbiBaeTcsl ¢ MOTpebHOCTAMM rocydapcTea u
HaceneHus. B kayecTBe unniocTpauvMm AaHHOW npea-
NocbINIKM criedyeT OTMETWUTb MNPaKTUKy (OUHAHCOBOTO
perynupoBaHus B psge CTpaH, rae ouHaHCoBbIE OTHO-
lWeHns pasHoro popa (broaxeTHble, Hanorosble, OaH-
KOBCKME, BanioTHble 1 apyrue), Ha 6a3e KoTopbIX YHK-
LMOHUPYET bUHaHCOBas CUMCTEMa, HaxodsaTcs B CTa-
OVNMbHOM  COCTOSIHUM, W MpPU  3TOM  AUHAMMUYHO
pasBuBaTCS.

BTopoi o6beKTMBHOW NPeanocChINKOn, OKa3blBatoLLEN
BO3[ENCTBME HA COCTOSIHUE (PUHAHCOBOW CUCTEMBI,
ABMNAETCA HanMyne TeCHOW CBS3W M B3aMmMooOycrnoB-
NEeHHOCTU MexXay (hMHaAHCOBOW CUCTEMOW U (PUHAHCO-
BOM nonutukon. CyllecTBYOT pasfnnyHble TPaKTOBKU
onpegeneHun uHaHCOBOW NONUTUKN. B paae HayyHbIX
paboT Beaywmx yyeHbix PUHAHCOBOro yHMBEpCUTETA
npu [paButensctBe P® uHaHcoBaa (BromkeTHO-
Hanoroeas) NONUTMKa paccMaTpMBAETCHA KOMMITEKCHO U
OO0CTaTOYHO NpeamMeTHO, Kak COBOKYMHOCTb Mep, pas-
pabaTbiBaeMbIX 9KOHOMUYECKUMU cyObekTamu B obna-
CTM ucnonb3oBaHusl (UHAHCOB, 0becneyrBatoLLmMX
opmMmpoBaHme PMHAHCOBOW OCHOBLI AN peanu3auum
Hanbonee aPPeKTUBHbIX, OTBEYAIOLLNX COBPEMEHHbLIM
YCINOBUSIM MEpPONPUATAA 3KOHOMMUYECKON U coumarnb-
HOW MONUTWKM TrOCyaapCTBa, ero OTAeNbHbIX TePPUTO-
puKn, a Takke Uernen M 3agad opraHmsaunm n gOMOXO-
3ancTs [13, c. 276; 413].

B cocTtaBe cTpyKTypbl 06LlEN (PUHAHCOBOW MOMUTUKM
BblAensioTcs ouHaHCOBasi MoNuUTMKa rocygapcTea, u-
HaHcoBas NonuTMKa opraHnsaumin u puHaHcoBas nonu-
TMKa JoMOx03sincTB. [aHHas getanusauusi BbIrMsiauT
O0CTaTO4HO OBOCHOBAHHOM, MOCKONbKY KaXKAbIA CTPYK-

217



AYOUT N ®UHAHCOBbIN AHANU3 1’2016

TYPHbIA 3MEMEHT peLlaeT CBOWCTBEHHbIE MMEHHO €My  BOrO OMnbiTa Mepbl HOPMAaTUBHOIO MPaBOBOIO M 3KOHO-
3a4a4n U BbINOJHAET XapakTepHble NS Hero OYHKUMW.  MWYECKOrO pernamMeHTMpoBaHus U perynnpoBaHns u-
Tak, dovHaHCcOBasi NONUTMKA rocyfapcTBa NPeAcTaBnseT  HaHCOBbIX OMepaLuii.

cobon COBOKYMHOCTb LieneHanpaBrieHHbIX Mep B obna- ®duHaHCcOBas MonuTMKa, MNpoBoAMMas B  Hallen
CTW UCMOSb30BaHUS FOCYAApPCTBEHHLIX U MyHMUMMAnb-  cTpaHe, GasupyeTcs Ha CWMbHbIX 3aKOHOAATErNbHbIX
HbIX hHaHCOB U paspabaTbiBaeTca AN co3gaHusa u-  ocHoBax. OTBETCTBEHHOCTb 3a obecneyeHue nnaHo-
HaHCOBOW OCHOBbI peann3aunm 3KOHOMUYECKOW MONUTU-  MEPHOWN akKyMynsLMM oMHaHCOBLIX PECYPCOB B PaMKax
Kn rocypapctea. PUHAHCOBYIO MONWUTUKY OpraHmsaumMn  BIoJXEeTHOM CMCTEMbl BO3NOXEHa Ha opraHbl rocygap-
MOXHO OxapaKTepu3oBaTb KaK COBOKYMHOCTb (DMHAHCO-  CTBEHHOW BRactm u ynpaeneHus. CornacHo yTtBep-
BbIX peLleHUi cybbeKkTa X03aMCTBOBaHMA B 06NacTn Uc-  >kOEHHbIM 3aKoHoAaTerNbHbIMU opraHamu Grogxketam u
nonb3oBaHWsA (OUHAHCOB AN AOCTWXKEHWS OnpedeneH- — 3ajaHunsM roCydapCTBEHHbIX U UeneBbix (dbenepans-
HbIX (KOpnopaTvBHbIX) Lenen. ®rHaHCOBYD MOMWUTUKY  HbIX M PerMoHasnbHbiX) NporpamMm, hMHaHCOBbLIE pecyp-
JOMOXO035IMCTBA MOXHO NPeaCcTaBUTb Kak COBOKYMHOCTb — Cbl HanpaBnsilOTCS B MPOWM3BOACTBEHHbIE OTpacnv u
(OMHAHCOBLIX peLleHui [OoMOXo3dncTBa B obnactv  couumanbHylo cdepy HauMOoHanbHOW 3KOHOMWKY. [lpu
dopmMnpoBaHUs, pacnpegeneHnss 1 UCNonb3oBaHWA ero  3TOM CTporo cobniogaeTcsa (a Npu U3MEeHEHUW 3KOHO-
OMHAHCOBLIX PECcypcoB ANA AOCTUXEHUS OnpefderneH-  MWYEeCcKoW cuTyauuu onepaTmMBHO OBHOBNseTcs) Aew-
HbIX Lienen (CemMbM 1 KaX4oro U3 ee YneHoB). CTBYlOLLIAsi HOpMaTMBHas nNpasoBas 6a3a.

Cybbektamy OUHaHCOBOW MONMWUTUKM BbICTYNalT BCE BwmecTe ¢ Tem, cnegoano 6bl 06paTuTh BHUMaHWE Ha
3KOHOMMUYEecKMe CyObEKTbI — FOCY4apCTBO B NMLUE Opra-  akTyanu3auuio BOMPOCOB, CBSI3aHHbIX C MPOBEAEHWNEM
HOB rocyJapCTBEHHON BracTV M OPraHOB MECTHOrO ca-  (PMHAHCOBOW MOMUTUKM HA  pEervoHarnibHOM  ypoBHE
MOYMpaBreHnsl, opraHnsaumm n gomoxossnctea. [dea-  ynpaBneHus. B kayecTBe CHOXHO CTPYKTYpUPOBAHHOIO
TENbHOCTb MO MNOAroToBKE (PMHAHCOBOM MOMUTUKM  OBbeKTa rocyaapCTBEHHOW PErvoHaribHOW MOMNUTUKN pe-
oxBaTbiBaeT PopMupoBaHne ee oOLien KOHUEeNnuuMm U KOMeHAyeTCs paccmaTpvBaTb TEPPUTOPUIO CTpaHbl, pas-
onpefeneHne OCHOBHbIX Lienen 1 3agay B pamkax Tpex  AeneHHylo Ha degeparnbHble OKpyra, B COCTaBe KOTOPbIX
yKa3aHHbIX Bbile cdep duHaHcoBonm cuctembl. Kax-  BblAEnsOTCA HaUMOHANbHO-rOCYOAPCTBEHHbIE U aaMu-
[asi U3 HasBaHHbIX FPynn 3KOHOMUYECKMX CYOBEKTOB  HUCTPATUBHO-TEppUTOpManbHble obpasoBaHus (CyObek-
y4acTByeT B pa3paboTke onpeferneHHbIX CerMeHToB  Tbl P®), B CBOK oyepeapb COCTOALLME U3 MyHULMNATBHBIX
obLlen koHuenuun B npefenax cobcTBeHHOW komne-  obpasoBaHuii [7, c. 13-14]. B cOBpeMEHHbIX YCNoBUSX
TEHLMUN MPUCYLLIMX UMEHHO el BOMPOCOB. BO3pacTaeT HeoOX0AMMOCTb MCCnefoBaHNs hMHaHCOBO-

O6bektaMmu (PMHAHCOBOWM MONMUTUKM SIBMSIIOTCSA COBO- O MexaHu3ma, obecneyvBalollero CcorfacoBaHHOe
KYNHOCTb (PMHAHCOBBLIX OTHOLUEHUA N (PMHAHCOBBLIX pe-  (PYHKLUMOHMPOBAHUE BCEX Ha3BaHHbLIX BbilLE 3MEMEHTOB.
cypcoB, obpasyowmux cdepbl U 3BeHbA (huHaHCOBOM  [OCygapCTBEHHAs pervoHanbHas MonuTMKa  OOorkHa
cucTeMbl rocygapctea. Ha Haw B3rnsg, MMEHHO u-  CTPOUTbCA Ha Goree MOMHOM OTPaXeHUW MPUHLMMOB
HaHcoBasa cuctema siBnsieTcss TeM 0a3ncoM, Ha KOTo-  dpedepanuama B COMETAHWUMU C MOBbLILLEHUEM 3KOHOMMYE-
pOM BbICTPaMBaEeTCs U NPOBOAMTCA Ha MpaKTWKE Hay4-  CKOW CaMOCTOATENbHOCTM cyObektoB PP u passutnem
Ho obocHoBaHHas cuHaHcoBasi nonutuka. CtaHoBne-  )OpPM MECTHOrO CamoymnpaBrieHNs.

HVe U PYHKUMOHUPOBAHME PbIHOYHBIX OTHOLIEHUN B PO

COMPOBOXAAETCS OGLEKTUBHLIM Bo3pacTaHnem snus- 2. BIIUSIHUE 3KOHOMMKO-reorpaduyeckux
HWS TOCY[apCTBa Ha SKOHOMUYECKYHO XM3Hb obllecTBa. OCODOeHHocTen P® kak hegepaTuBHOro
B ycnoBusx rmobanbHbIX N3MEHEHUA MUPOBON 3KOHO- rocyaapcrtBa Ha (pyHKLMOHMpPOBaHMe

MUKN NPOSIBNATCS pas3HoobpasHble HanpaBneHus (hUHAHCOBOI CUCTEMDI
B3aUMOLENCTBMA MeXay BCEeMU y4yacTHWKamu obuie-

CTBEHHOrO  BOCMPOW3BOACTBA: OpraHamu rocygap-
CTBEHHOW BnacTu U opraHaMmu MeCTHOro camoynpasne-
HUS, @ TaKKe XO3SIUCTBYHOLLMMU CyObeKkTamn — opraHu-
3aUuaMn 1 JOMOXO3ANCTBaMMU.

B ycnoBusix MakpOIKOHOMUYECKON HecTabumnbHOCTH,
B KOTOPbIX B HACTOsILLEEe BPpEMS HAXOAUTCS POCCUIACKas
3KOHOMUKA, (PMHAHCOBAsi MOMUTUKA OTNIMYAETCH HEKO-
TOpo HecbanaHCUPOBAHHOCTBLID, PaCCOrNacoBaHHO-
CTbi0 B [ENCTBUAX Mexay COCTaBfsiowMMKM ee ane-
MeHTamn. OTO 0OBEKTUBHO BNUSIET Ha COCTOsIHWE hu-
HaHCOBOWM cucTeMbl, nNMbo cTabunuaupys ee, nubo
npvBoAsa K onpeaeneHHOMY HeCOOTBETCTBUMIO B (OyHK-
LMOHUPOBaHUM ee OTAenbHbIX cdep U 3BeHbeB. [lo-
3TOMy crneayeT akTyanu3upoBaTb BOMPOCH! 3aLUUTHI
(PMHAHCOBOM CUCTEMbI OT BHELUHUX AOECTPYKTUBHbIX
BO34ENCTBUIA, akTUBM3MPOBATb MOUCK CPeacTB WU Cro-
CcOBOB [OOCTWXEHUSI BHYTPEHHErO PaBHOBECUSI MeEXOy
BCEMM COCTaBMSALWNMN €€ anemeHTamun. Heobxogmmo
060CHOBbIBaTb TEHAEHLUUWN Pa3BUTUSI U HanpaBneHusi
COBEpPLUEHCTBOBAHUSA (PUMHAHCOBbLIX OTHOLLUEHUR, CU-
CTEMaTU3NpPOBaTb C YYETOM OTEYECTBEHHOIO U MUPO-

AKTyanbHOCTb JaHHOro Bonpoca obycrnoerneHa crieay-
rowpymMn obctoaTensctBamu. P® kak cyBepeHHOe rocy-
0apCTBO SABMSAETCA 4acTbi MexayHapogHoro coobuue-
CTBA M HAaxXOOUTCA C HUM B CIIOXXHOM B3auUMOLEVCTBUN,
KOTOPOE HamMpaBieHO Ha MPOAYKTUMBHOE, B3aMMOBbLIrOA-
HOe coTpyaHu4ecTBO. B aTtol cBsAsn paspabotky crpaTte-
TMYECKUX N TaKTUYECKUX BOMPOCOB HEOOXOAMMO YBSA3bl-
BaTb C MPOBEOEHNEM BCECTOPOHHE OOOCHOBaHHOW hu-
HaHCOBOW MOMUTUKN Ha pervoHanbHOM ypoBHe (denep-
anbHbIX OKPYroB 1 cyobekToB PP), OCHOBHLIE MONOXEHUSI
KOTOPOW AOMKHbI ObITb COrMacoBaHbl BCEMU 3aMHTEPECO-
BaHHbIMM Y4YaCTHMKAaMN 3KOHOMWYECKMX OTHOLUEHMA. B
HalleM NpeacTaBreHnn LenecoobpasHo yunTbiBaTb OCO-
©EHHOCTN (QYHKLUMOHUPOBaHNUS POCCUACKOW (PUHAHCOBOWA
CUCTEMbl Ha pasfM4YHbIX YPOBHSIX TOCYAAPCTBEHHOIO
ynpaeneHusi. B HacTtosiLee Bpemsi Ha pa3BuUTVE HaLMo-
HanbHOW (OMHAHCOBOW CUCTEMbl OKa3blBalOT BMUSIHUE
npouecchbl rnobanv3aumn, WHHOBALWMOHHO OPWEHTUPO-
BaHHbIi XapaKTep 9KOHOMWYECKOro pasBuTUS M B3auUMO-
CBSi31 C (OMHAHCOBBIMM CUCTEMaMU APYrx rocyaapcTs v
VHTErPaLMOHHBbIX MEXIOCYAapPCTBEHHbLIX 00 beANHEHNIA.
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OpfHOBPEMEHHO Ha ee COCTOsIHUE BMUSIIOT OCOBEHHO-
CTU aAMVHUCTPAaTUBHO-TEPPUTOPUANTBHOTO YCTPOWCTBA
P® kak dpepgepaTtvBHOro rocygapcrea um obycrnoBneH-
Has 3aTMM cneundurka MexXOOKETHbIX OTHOLUEHWNA.
MoaTomy npu onpegeneHun COBOKYNMHOCTU Mep Anis
ynyyleHns B3auMOAENCTBMSA PasfUYHbIX 3NEMEHTOB
(cocTaBHbIX YacTen) HauMoHanbHOW (PUHAHCOBOW CWU-
CTeMbl cnegyeT OPMEHTMPOBATLCHA HE TOMbKO Ha 06-
LyMe 3aKOHOMEPHOCTU MPOUCXOASLUNX B MUpE npoLuec-
COB 1 TEHAEHUMM U3MEHEHNS 3KOHOMMWYECKOW ANHaMU-
Ki. B nepByl o4vepedb HYXHO Y4uTbIBaTb Ccheuu-
dunyeckme xapakTepucTUKN (PYHKLMOHMPOBaHUS U Le-
NeBble OPVMEHTUPBI NMOCTYNaTenbHOro pasBUTUS OTeve-
CTBEHHON 3KOHOMMWKM Ha pPEervoHaribHOM YpOBHE
ynpasneHus, KoTopble ANHaMWUYHO TPaHCHOPMUPYIOTCS
B YCNOBUSIX MHCTUTYLMOHAmNbHbLIX NpeobpasoBaHuin u
NPOSsIBNEHUN MaKpPOIKOHOMMUYECKON HEeCTabunbHOCTU.
lMocnegHve HeraTMBHO BRUSAKOT Ha MPOLECC CTaHOBIe-
HMUS MHHOBALMOHHO OPWEHTMPOBAHHOW PbIHOYHON CU-
CTEMbI XO3ANCTBOBaHMS.

K oTnuunTensbHbiM YepTam HaunoHanbHOM 3KOHOMMUKMN
P®, koTopble cdopmmnpoBanicb B NpoLecce ee 3BOro-
LIMOHHOrO pasBUTUSA, MOXHO OTHECTUM KpynHomacLutab-
HOCTb W BbICOKYID MOBWMMIM3aumoHHoCTb. P® — camoe
bonblwoe rocygapctBo Ha 3emHOM Lwape (nnowagp
cTpaHbl coctaBngetr 17 075 Tbic. kB. kM). Heobxoau-
MOCTb OCBOEHWSI OFPOMHOW TeppuTopuKn, obnagatoLlen
pa3Hoobpa3nem 3KOHOMUKO-reorpadnyecknx u npupoa-
HO-KINMMaTUYECKUX YCITOBUIA, XapaKTepHbIM pa3MeLLeHu-
em Hacenenus (okono 80% >xuTenen COCpefoToHeHO B
EBponencko 4acTu cTpaHbl, Py 3TOM 3HaYuTENbHasA Ux
Oons NpoXuBaeT B FOPOACKMX MOCENEHNAX U KPYMHbIX
arnomepauusx), Tpebyet 6onbliero B3aMmMONoHUMaHus,
COrMacoBaHHOCTM U KOOpAWMHALMW YCUIUA BCEX Yy4vacT-
HVMKOB 3KOHOMWYECKOW OeATENbHOCTM B Liensix obecne-
YeHns cTabunbHOCTY NpoLecca pacLUMPEHHOro BOCMpo-
n3soacTea. Bbicokas mMobunusaumoHHocTb (Ha doHe
KIMHOYEBOIO  rEOMNONMUTUYECKOTO MONIOXKEHUSI CTpaHbl U
CcBOe0Opa3sHON MPOCTPAHCTBEHHOW OpraHvM3aummn Xo3sii-
CTBa) NPOSABNSETCA KaK peakuus Ha BHELUHIOK YA3BU-
MOCTb U AENCTBME CTUXUIHBIX MPUPOAHBIX U TEXHOTEH-
HbIX chakTopoB[10, c. 18-23, 237-239].

OpraHusaumnoHHas CTPyKTypa HauWOHanbHOW 3KOHO-
MUKN BblTeKkaeT u3 deaepaTMBHOIO YCTPOWCTBA rocy-
papctea. CormacHo MpUHATOMY aAMWHUCTPaTUBHO-
TeppuTopuansHomy genexuio, PO BknovaeT 85 cybb-
ekToB P®, KOTOpbIE B CBOK O4Yepenb BXOASIT B COCTaB
neBaATn hegepanbHbix OKpyros P®, cchopmmnpoBaHHbIX
Ha 6ase NpVHUMMNOB TEOPUM IKOHOMMNYECKOTO pavioHU-
poBaHus (T.e. C y4eTOM MECTOMONOXEHUSA, OTPACNeBOn
cneuvannsauuy NponsBOACTBA M CIOXMBLUNXCS XO35M-
CTBEHHbIX CBsi3elt). [1o HacTosLLEero BpeMeHN co3aaHne
denepanbHbIX OKPYrOB Kak CaMOCTOSTENbHbIX agMu-
HUCTPaTUBHO-TEPPUTOPUAnbHbLIX 00Opa3oBaHWUiA  Haxo-
ONTCa B cTaguv cTaHoBrneHwud. HecmoTps Ha npo-
CTPAHCTBEHHYIO 3Ha4YMMOCTb U BNUSTENBHOCTb B cde-
pe NPUHATUS NONMUTUYECKUX peLleHuin, PopMMpoBaHne
€[VHbIX NPaBuIT XO39NCTBEHHOW OEeSATEeNnbHOCTU U Mpo-
uecc obbeanHEHUsT 3KOHOMWK OTAENbHLIX, reorpadu-
YeCKM COCEACTBYIOLMX PEMMOHOB, HEMb3si CYUTaTb B
NoSIHOM Mepe 3aBepLUeHHbIM [8, c. 74]. BmecTe C Tem,
npu NpPoOBEeAEHUN PbIHOYHBLIX MPeobpasoBaHU 3KOHO-
Mu4yeckoe nonoxeHue enepanbHbIX OKPYroB Cylle-
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CTBEHHO yKpennsetcs. OTo 06ycrnoBneHo Tem, 4TO
MHOrFOKpaTHO  MOBbLIWIAETCH  3HA4YMMOCTb  Mpobnem
HaLMOHamnbHOW N 3KOHOMUYeckow 6e30nacHOCTH, akTu-
BM3NPYETCHA MONCK BO3MOXHOCTEW, C OL4HOW CTOPOHBI,
HeZoNyLeHNs [e3nHTerpauMn cTpaHbl, a C OpYyron
CTOPOHbI — NoaAepXXaHus eanHOro dKOHOMWUYECKOTo 1
obpasoBaTenbHOro MNPOCTPAHCTBA; aKTyanuanpyoTcs
BOMPOCbI, CBA3aHHble ¢ obecneyeHneM HeobxoaMMOoro
YPOBHSI KOHTPONS 3a AeATENbHOCTbI0 €CTeCTBEHHbIX
MOHOMOSMWI, NPOAYKUNS KOTOPbIX UMEET OTHOCUTENBHO
BbICOKMI YyOenbHbIi BeC B MPOU3BOACTBE BarioBOro
BHYTpeHHero npoaykTa (BBIM).

CoBpeMeHHbIV Nepros, MakpO3IKOHOMUYECKOW HecTa-
OVNbHOCTM OOBEKTMBHO MNOPOXAAeT BO3HUKHOBEHME
HOBbIX TeHOEHUMI B paboTe XO39MCTBEHHOIO KOMMIEK-
ca CTpaHbl Kak Ha deaeparnbHOM, Tak U Ha pernoHasnb-
HOM YpOBHSX ynpasneHus. B atoi cBA3M Bo3pacTtaet
BHMMaHWE K UCCNEeAOBaHMI0 3aKOHOMEPHOCTEN U OCO-
OeHHocTel YHKUMOHNPOBAHUSA HaLMOHANbHOW u-
HaHcoBoW cuctembl. OgHa U3 rmaBHbIX 3KOHOMUYECKMX
yHKUMIA rocyaapcTBa — afMUHUCTPATUBHO-NPaBOBas -
COCTOMT B CO3[aHuu topugudeckon 6asel ons gopmu-
pPOBaHUA N PasBUTUSA PbIHOYHBLIX OTHOLUEHMI B pamkax
HaUMOHAnNbLHON 3KOHOMWKKM. Ee uenb cocTtouT B ycTa-
HOBMEHUN 3aKOHOAATENbHO PernamMeHTUPOBAHHBIX WU
pe3ynbTaTMBHbLIX B CBOUX MPOSBIEHUSAX PEKOMEHAALIMN
ONsi Nnpou3BoauTenel, NocTaBLLUMKOB U NoTpebutenei
npoaykumm (ToBapos, paboT, ycnyr) Ha ¢oHe OTHOCU-
TENbHOro CouManbHOro paBeHCTBa HaceneHnus. B pen-
CTBYHOLLUMX HOPMATUBHbIX akTax 3adumkcmpoBaHbl 6a3o-
Bble MOMNOXeHNss (hMHAHCOBOro Npaga, 3akpensneHbl 3a-
KOHOLATENbHbIE OCHOBbI W M3MOXEHbl KOMMETEHLMU
OopraHoB BriactM B cdpepe ynpaBneHus uHaHcamu,
perynmpoBaHus pa3BuTusa oHaAHCOBBLIX OTHOLLEHWIA.

3. HopmaTuBHbIE OCHOBbI
chopMmupoBaHNA pOCCUNCKOMN
c¢omHaHCcOBOM cUCTEMbI: 0630p
3aKoHoAaTesIbHbIX MHULMNATUB

B HOopmaTMBHbIX NPaBOBbLIX aKTax KaTeropust «puHaH-
COBasl cMCTEMa» paccMaTpUBAETCH C PasfUYHbIX TOYEK
3peHus (BO B3aMMOCBSA3M C OHOKETHOW CUCTEMON rocy-
AapcTtea; B acnekte OMHaHCOBbIX OCHOB (PYHKLMOHUPO-
BaHUs1 OHOIKETOB BHEOHOMKETHBIX (POHOOB; B acnekTe
CyLLEeCTBOBaHMS (pMHAHCOBO-O0aHKOBCKUX CUCTEM PErvo-
HanbHOro YPOBHS; BO B3aUMOAENCTBUN C NPUBATU3MPO-
BaHHbIMU MPEAnPUSTUSIMU; B COOTHOLLUEHUU C KpeauT-
HbIMW opraHmu3auusimMu u T1.4.). OgHako AeUHUTUBHOIO
3aKpenneHns B pPOCCUNCKOM (PUHaHCOBOM MpaBe AaHHasi
KaTeropust 4O HacTOSILLEro BPEMEHW He nonyyuna. 3710
co3gaeT OCHOBaHMS, Npu NPU3HaHUM Pa3HOCTOPOHHOCTU
ee coaepxaHusi, Ans popmynuMpoBaHnsi pasHOMIaHOBbLIX
TPaKTOBOK M CYLLECTBOBAHWUSI CYXXOEHUA O €e HEeOOHO-
poaHOCTN. PAacCMOTPMM CTaHOBIEHUE 3aKOHOAATENBHON
0asbl, pernameHTMpyloLen BOMpoCbl (opMMpPOBaHMA
HauMoHarnbHOM PMHAHCOBOM cucTeMbl PO B XpoHornoru-
YecKoW nocneaoBaTenbHOCTU.

B Ykase lNpesngeHta PP «O6 yckopeHun npusatu-
3auUMmM rocyaapCTBEHHbIX U MyHULMNAnbHbIX nNpeanpus-
Ty oT 29 pekabps 1991 r. Ne341 (n. 4), coctosHue

' B HacTosiLLee Bpemsi yTpaTun cuny
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(bMHAHCOBOM CUCTEMbI CBSI3bIBAETCS C nepedaden  npuHaTUMS B PO 1 obGpasoBaHusi B €e COCTaBe HOBOMO
npeanpusaTUiA 1 opraHu3aumMii U3 rocygapcTBeHHonM — cybbekta PO» oT 17 gekabpsa 2001 r. Ne6-dK3 (B peg.
dopmbl cOBCTBEHHOCTU B YacTHylo, T.e. daktuyeckn ¢ oT 31 oktabpsa 2005 r.) (cT. 8), dmHaHcoBas cuctema
ypOBHeM npuBaTtusaumn. Takum obpasom, B 3TOM [OKy-  MpeAcTaBneHa B acnekTe uHTerpauum cyobektos PO B
MEHTE oOnpenensieTcd OTHOLEHME YacTHOro cektopa  (OMHAHCOBYIO CUCTEMY rOCy4apCTBa B LIENOM.
(nocpeacTBOM hMHAHCOB OpraHM3aumn U pmHaHcoB Oo- B ®enepanbHoM 3akoHe «O6 ocHOBax rocygapCTBEH-
MOXO3SCTB) K HALMOHArNbHOW (hMHAHCOBON CUCTEME. HOrO perynMpoBaHns BHELLHETOPrOBON OEATENbHOCTU»
B ®epepanbHom 3akoHe «O CueTHol nanate PO®» ot ot 8 gekabpsa 2003 r. Ne164-d3 (B pea. ot 30 Hos6psA
11 auBapsa 1995 r. Ne4-®3 (B pen. ot 4 Hos6psa 2014 r.) 2013 r.) (cT. 35), huHaHcoBas cuctema paccmaTtpvBaeT-
(ct. 21), Ykase lMpeangeHta PO «O rocyaapCTBEHHOM €S B acnekTe TOProBbiX M (OUHAHCOBLIX YCIyT.
cTpartermm akoHomudeckon 6eszonacHoctn PO (OcHoBs- B ®epepanbHom 3akoHe «O OOMOMHUTEMbLHBLIX Mepax
Hble monoxeHus)» ot 29 anpensa 1996 r. Ne608 (n. 2), no noaaepxke uHaHcoBOM cuctembl PO» ot 13 okTab-
Ykase [lNpe3ngeHta P® «O6 OcHoBHbIX nonoxeHusx  psa 2008 r. Ne173-®3 (B pea. ot 21 wona 2014 r.) npea-
pervoHansHon nonmuTukn B P®» oT 3 uoHa 1996 r.  npuHATa nonbiTka yperynupoBaHWA HECOOTBETCTBUMIA B
Ne803 (n. 3.1), mHaHCoBasA cuctema paccMmaTpuBaeT-  BOMPOCax MPYMEHAEMOro MOHATMHOrO annaparta B u-
CS1 UCKITIOYUTENBHO BO B3aUMOCBSA3N C OIOMKETHOMW CU-  HAHCOBO-KpeauTHou cdpepe. B paHHOM 3akoHe npeg-
CTEeMOMN rocyaapcTBa M HOCUT Ha3BaHMe «OlMKeTHO-  CTaBneHbl cpeacTsa crabunusauum (Tak HasbiBaeMble
duHaHcoBasi cuctema» nNnbo «PUHaHCOBO-OlOKeTHAd  Mepbl NOAAEPKKM) (PMHAHCOBOW CUCTEMBbI CO CTOPOHbI
cuctemar» PO. rocygapctea. B yacTtHoctw, permameHTMpyeTcs pexum
B Ykasze [lMpeavgeHta P® «O HekoTOpbix Mepax Mo  npedocTaBlieHns KpeauToB [ocyaapCcTBEHHOM Kopropa-
cTabunusaumm uHaHcoBolM cuctembl Poccuiickon ®e-  umen «baHk pasBUTUS M BHELLHESKOHOMWYECKON aes-
Aepauum» ot 25 asrycta 1998 r. Ne988 paccmaTtpmBa-  TenbHOCTU» (BHeLwakoHOMOBaHK) 1 Mepbl NOAAEPKKM CO
I0TCA BOMPOCHI, pernameHTupyloLmMe BbINyCK M 0b6pa-  CTOpoHbl LleHTpanbHoro 6aHka P® (cT. 1, 2). B pamkax
LeHne LeHHbIXx Bymar u rocyagapCTBeHHbIX OOMroBbiX  HALMOHaNbHOM DaHKOBCKOW CUCTEMbI pacCMaTpUBaKOTCs
obsasarenbcTB. CnegoBaTtensHO, B JAHHOM OOKYMeHTe  oTHoweHus LleHTpanbHoro 6aHka P® u kpeguTtHbix op-
uHaHcoBasi cMcTeMa MO3NLMOHUPYETCA Kak MHCTUTYT  raHusaumi (cT. 3, 5). Vanaratotca otaenbHble BOMpOChI
ONs yperynupoBaHuWs BOMPOCOB T[OCYQAPCTBEHHOTNO  OEATENbHOCTM GaHKOB Kak COCTaBHbIX 3MeMEHTOB (u-
(MyHMUMnaneHoro) gonra. HaHcoBoW cucTeMbl (CT. 5, 6, 6.1, 6.3), a Takke dopmu-
B ®epepansHom 3akoHe «O6 ocHoBax obsi3aTeNnbHO-  POBaHWA M UCMONb3oBaHWA cpeacts ®oHaa HauMoHarnb-
ro couwanbHoOro crpaxoBaHus» oT 16 wmona 1999 r.  Horo 6narococTosHus B cocTase brogxeTa (CT. 4, 6.2).
Ne165-d3 (B pea. oT 1 gekabpsa 2014 r.), rmasa 4 «du- B Ykase lNpesngeHta PP «O Ctpaternn HaumoHarnb-
HaHCOBada cucTeMa oba3aTenbHOro coumansHoOro ctpa-  Hon 6esonacHocTn PO go 2020 r.» ot 12 masa 2009 r.
XOoBaHus», B PegepanbHoM 3akoHe «O6 obsazatensHom  Ne537 (B pea. ot 1 mona 2014 r.) (n. 47) ponyckaeTcs
NMEHCUOHHOM cTpaxoBaHun B P®» ot 15 gekabps 2001  cyliecTtBoBaHUe (UHAHCOBO-GAHKOBCKMX CUCTEM peru-
r. Ne167-®3 (B pen. ot 31 nekabpsa 2014 r.), rmaBa 4  OHarbHOMO YPOBHSI.
«®uHaHcoBas cuctema 0693aTenbHOr0 MEHCUOHHOIO BmecTe c Tem, cnegyet OTMETUTb, YTO C (PMHAHCOBOW
CTpaxoBaHusi», (MHAHCOBasi CUCTEMA TPaKTyeTCs B CUCTEMOW TECHO CBSA3aH LEnbi psag KaTeropui cmHaH-
acnekte opMMpoBaHusA (PMHAHCOBbLIX OCHOB Oloxe-  COBOro xapakrepa, Ha OAedVHUTUBHOM YpPOBHE 3akpen-
TOB BHEGOAXKETHbIX (DOHO0B. TNEHHbIX B POCCUMCKOM 3akoHoaaTtenbctee. BaxkHenwne
B ®epepanbHoi nporpamme rocyaapCTBEHHOW MoA- U3 HUX — «OlompkeTHas cuctemay, «baHkoBckas cucrte-
OEPXKU Marioro U cpedHero npeanpuvHUMaTenscTBa B May, «HaroroBasi cuctemay. Tak, B BrogkeTHOM Kopekce
P® Ha 2000-2001 rr., ytBepxaeHHoON noctaHoeneHvem PO ot 31 uionsa 1998 r. Ne145-d3 (B pea. oT 26 aekabps
MpaButenbctBa PP ot 14 cpepans 2000 r. Ne121 (n. 2), 2014 r.) (ct. 6, 10) 3akpenneHbl AeuHMUMA U cocTas
aKUEHTUpYeTCA 3HAYMMOCTb KPEAUTHbIX OTHOLIEHWR.  BrogkeTHow cucteMbl PP. B 3akoHe PCOCP «O b6aHkax
MpuoaHue KpeauTHbIX OCHOB (pMHAHCOBOM cuUcTeMe M GaHKOBCKOM AesdATenbHoCTM» oT 2 gekabps 1990 r.
TpaHCcnMpyeTcss B ee HasBaHuum — «duHaHcoBOo-  Ne395-1 (B pea. oT 26 uoHsa 2015 r.) (cT. 2), 3akpenneH
KpeauTHas cucteman. coctaB 6aHKOBCKOWM cucTembl rocygapctea. B Hanoro-
B Ykase lNpesungeHta PP «O knaccudpumkatope npa- Bom kogekce PP (yactb nepsasi) ot 31 mona 1998 r.
BOBbIX akToB» OT 15 mapta 2000 r. Ne511 (B peg. ot 28  Ne146-®3 (B pea. ot 8 moHsa 2015 r.) (ct. 13-15) npen-
uioHa 2005 r.) B pasgene «PuHaHCbI» YNOMWHAIOTCA  NaraeTcs OTHOCUTb COAEPXKaHME HanoroBOW CUCTEMbI K
«0o0Lme nonoxeHusi puHaHCoBOW cucTembl». B aTom  cocTaBy aneMeHTOB (hrHaHCOBOW cuctembl PO,
MaclTabHOM HOpMaTMBHOM JOKYMEHTE NpeacTaBneHbI Takvum 06pa3oM, BbINOMHEHHLIA aHanu3 OTeYecTBEH-
MOHATUS «ynpaBreHve B cpepe pMHAHCOB», «OOLIME  HbIX HOPMATUBHBLIX MPaBOBbLIX AKTOB pPa3fU4YHOIO MO
NoNoXeHUs GIAXKETHOIO YCTPONCTBay, «deaepanbHblil  OPUANYECKON CUNE YPOBHS MPUBOAWT K CRedytoLmm
GrookeTy», «bOtogxkeTbl cyobektoB P®», «MecTHble  BbiBoAaM. B 3akoHogaTemnbHbIX M MOA3AKOHHbLIX [OKY-
OromKeTbl», «AEHEeXHas cuctemar», «AeHexHoe obpa-  MmeHTax P® mmeeT mecTo onpeperneHHas He3aBepLueH-
LLEeHNey, «Ka3HaA4yenCcTBO», «Hanory u cbopbl», «6aH-  HOCTb B YCTaHOBMEHWWU CYLLHOCTHOMO COAEp)KaHusi, pas-
KOBCKOE [erlo», «PbIHOK LIEHHbIX OyMar», «BantoTHOe  [paHU4YeHus1 BOMPOCOB (DYHKLUMOHUPOBAHUS U CpeacTB
perynupoBaHue», «BamnTHbIA KOHTPONb», «UHBECTWU-  CcTabwunusaumm uHaAHCOBOW cucTeMbl. B HopmMaTMBHON
unmy», «ByxranTepckuii y4eT», «dUHAHCOBAasi OTYET-  MMOCKOCTM, B YACTU TPAKTOBKW COAEPXKaHUS U CTPYKTYpbI
HOCTb», «ayouTopcKasi AesiTENbHOCTb», Kak UMelolmMe  (PMHAHCOBOW CUCTEMbI, [0 HACTOSILLEro BPEMEHU He
OTHOLLEHNE K puMHaHcam u duHaHCOBOW cucTeme. B cnoxwunocb OQHO3HAYHOrO 3aKOHOAATENbLHOrO MOHUMA-
denepanbHOM KOHCTUTYLMOHHOM 3akoHe «O nopsiake  Hus. B topuamuyeckux HopMax CoaepkaHue KaTeropum
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«unHaHcoBasi cuctema» B AEPUHUTMBHOM MOHUMAaHWUM
(B KauyecTBe AedmHULMM) He 3akpennseTcs. bonee Toro,
B NPaBOBbIX aKTax, pernameHTUpYHLLMX BOMPOCHI pery-
NMpoBaHMsa OMHAHCOBOW CUCTEMbBI, @ Takke Crocobbl U
cpencTea ee crabunusauum, cogepXkatenibHasi OCHOBa
paccpefoTodeHa Mexay pasnuMyHbIMKW acrnektamu ge-
HEXHbIX U CBSA3aHHbIX C HUMU (PUHAHCOBbLIX OTHOLLIEHWI.
B aToi CBSI3M NPOAYKTMBHbLIM HanpaBneHWeM pasBuUTUA
HOPMOTBOPYECKON AeATENbHOCTU npeacTasnsetca 6o-
nee MosHbIN y4eT BbIBOOOB U pPeKOMEHOALIMIA Hay4yHOro
coobulectBa. OTe4eCTBEHHbIMU 3KOHOMUYECKUMU LLIKO-
namm u oTAenbHbIMW UCCneaoBaTeENSMN HaKomnneHa
3HauMTEnNbHasi cymma 3HaHui B 06nactv Teopumn u me-
TOOOMNOMMN U3YYEeHUs] HaUMOHanNbHOM (PMHAHCOBOW CU-
cTembl. HeobxoaMMo BCEMEPHO MCNOMb30BaTh 3TOT MNO-
TeHUMan Ang ynydleHus 3aKOHOTBOPYECKOW M HOopMa-
TUBHOW NPaBOBOW AEATENbHOCTW.

4. dBonouUsa Hay4YHbIX B3rnsgos
Ha CYLWHOCTHOE coaepxKaHue
¢pMHaHCOBOM CUCTEMbI U ee
COBpeMeHHOe COCTOsIHMe

B akoHOMMYeckow nuTepaType CrOXWIUCb pasnuy-
Hble TOYKW 3PEHMsT NO OnpeaeneHnto MOHATUINHONo an-
naparta u coctaBa hMHAHCOBOW CUCTEMbI FrOCyAapcTBa.
Ha 6ase onpegeneHHol cdopmanusaumMm nosvuun Be-
OYLUMX Hay4HbIX LUKOM M OTAENbHbIX UccneaoBaTenen,
MOXHO BblAENUTb MaTepuanbHbli, WHCTUTYLMOHAmMb-
HbIA, OYHKUMOHAMNBHBIN (3KOHOMWYECKMI) N NPaBOBON
noaxoabi.

MaTepunanbHoe MoHMMaHue npeanonaraeT paccMoT-
peHne UHaHCOBOW CUCTEMbl Kak COBOKYMHOCTW 3ane-
MEHTOB (3BEHbEB), MMetLWmnx opmy POHAOB U CXoa-
HbIX C HAMW MO OpraHM3auun 3BeHbeB unHaHcoB. Psa
OTEYECTBEHHbIX YYEHbIX CXOOATCA BO MHEHUMU O TOM,
4YTO (bMHAHCOBAsA cUCTEMA — 3TO COBOKYMHOCTb Crneay-
IOLLMX 3BEHLEB: rOCYAAPCTBEHHbLIX (PMHAHCOB, MECTHbIX
dunHaHCOB, YacTHbIX nHaHcoB [4, c. 119]. Mpu Takom
noaxode B 4YMCre 3neMeHTOB (PUHAHCOBOW CUCTEMBbI,
onpegensWmNX ee MatepuanbHoe codepaHue, Bbl-
JensTcs: OloaxeTHble U rocynapCTBEHHblE BHEOOA-
XeTHble (pOoHAbI, roCyAapCTBEHHbIA U MyHULMNANbHBINA
KpeauT, (UHaHChLl NPeAnpUATIIA, opraHM3auni n ooMo-
XO34WCTB, CTpaxoBble (OHAbl, GaHKOBCKMIA KpeauT.
AHanua3 gaHHOM Mo3uuMM MO3BOMSIET caenaTb 3aKnto-
YeHVe O pacCLUMPUTENBHON TPAKTOBKE COCTaBa pasnuy-
HbIX (POHAOB, OTHOCMMbLIX K KaTeropum «guHaHCOBas
cuctemar». B uenom gns matepuanbHOro MOHUMaHWKS
XapakTepHO nepenneTeHne QYHKUWUA, OTpaXaroLimx
B3aNMOCBSI3U U B3aMMOOOYCNOBNEHHOCTb (hMHAHCOBOW
N AEHEXXHO-KPEeQUTHOW CUCTEM rocyaapcTBa.

Ha Haw B3rnsa, CywHOCTHOE copepKaHue pMHaHCo-
BOM CMCTEMbI CrnieyeT paccMaTpuBaTb B KOHTEKCTE ee
MecTa U 3HAaYUMMOCTM B OOLLECTBEHHOM YCTPOWCTBE
rocygapctea. CornacHo NpyHUMMY CUCTEMHOCTM, KOTO-
PbIl NPUMEHSIETCA B HAaY4YHbIX UCCNENoBaHUAX, UHaAH-
CoBasi cucTemMa SIBSIeTCS 4YacTbio SKOHOMWYECKOW Cu-
CTeMbl, KOTOpasi B CBOK oyepeab BbICTynaeT cyHaa-
MEHTalbHOM OCHOBOW 00LLEecTBEHHOW cucTembl. B aTon
CBA3M CcnedyeT CconuaapusnpoBaTbCs C  NO3uUMEN
npogeccopa M.A. ABpaMoBOI, KOTOpasa nonaraeT, YTo
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«3KOHOMUMYEcCKasl cuctema’ Takke SIBNsieTCs LenocT-
HbiM 0Opa3oBaHMEM MO OTHOLUEHUIO YXe K COBCTBEH-
HbIM YacTsiM. 3TW YacTu Kak ocobble aMeMeHTbl 9KOHO-
MUYECKON cucTembl 0bpasyloT NoACUCTEMY «BTOPOro»
nopsgka u 1.4.» [1, c. 22-23]. [lencTBUTENLHO, B pam-
Kax 3KOHOMWUYECKOW CUCTEMbI (€CnM ee MO3ULIMOHUPO-
BaTb Kak CUCTEMY MEepBOro YpOBHS OOLLECTBEHHOWN Cu-
cTembl)  (PYHKUMOHMPYIOT dMHAHCOBas, [AeHexHas,
KpeaouTHas, nnaTexHasi, BanTHas CUCTEMbI, Kak ca-
MOCTOATENbHbIE CTPYKTYPHbIE 3reMeHTbl. [lpy 3Tom
ONSt KaXOO0ro M3 HMX 9KOHOMMYeckasa cuctema opmMu-
pyeT COOTBETCTBYHOLLYIO BHELLUHIOW cpeay. «B cBowo
oyepedb, eCNM pacCMOTPETb CUCTEMbI «KBTOPOrO YpPOB-
HA 9KOHOMMWYECKOM CUCTEMbl» (OUHAHCOBYID UNU Ae-
HEXHO-KPeAMTHYI0, TO BHYTPU HUX KaK MOACUCTEMbI
BbICTYNAT GaHkOBcKas, OloaxeTHasi, Hanoroeasi cucte-
Mbl, @ Janee — OTAENbHblE (PMHAHCOBbIE, KPeaUTHbIE
WHCTUTYTbl, @ UMEHHO — 6aHku, oHAabl, CTpaxoBble
KOMMaHun W T. M., a 3aTeM - NoApasfeneHns 3Tux op-
raHusauum n 1.4.» [1, c. 23].

B 3apybexHol Hay4HON nuTepaTtype K paccMoTpe-
HWIO (PMHAHCOBON CUCTEMbI, KaK NMpaBuIo, NPUMeHseT-
CS APYron — MHCTUTYLUUOHAnNbHbIN — NOAXOA.

MoHsaTne «duHaHcoBas cuctema» OObIMHO OrpaHu-
YnmBaeTCs pacCMOTpeHMeM ee NUBOo Kak COBOKYMHOCTM
(PUHAHCOBBIX OpraHvM3auuin U ydypexaeHun, nubo Kak
COBOKYMHOCTU (QMHAHCOBBIX PbIHKOB U UX WUHCTPYMEH-
TOB, MCMOMb3yeMbIX ANs 3aKM4YeHus (UHAHCOBbLIX
coenok, obmeHa akTmBamm U puckamu. [MpOTUBHMKM
OaHHOWM KOHLenuun nonaratoT, YTO Takoe onpeaerneHve
MMEET CYLLEeCTBEHHbIE OFPaHUYEHUS, MOCKONbKY B HEM
dUHaHCOBasA cuctema CBA3bIBAETCA TOMbKO C €€ WH-
CTUTYLIMOHANbHBIMU 3NIEMEHTaMMU.

B Hay4yHOM nutepaTtype coBeTckoro nepuoga 6bino
pacnpocTpaHeHO MHCTUTYUMOHaNbHOE MOHUMaHne u-
HaHCOBOW cucTeMbl. B 3TOM nogxoae npesanupoBsan
BMNacTHO-pacnopsaanTenbHbll  xapaktep UHaAHCOBbIX
NPaBOOTHOLLEHWI, XapaKTepHbIA AN LeHTpann3oBaH-
HoW nnaHoBou akoHoMuku CCCP.

AKUeHT fgenancsa Ha (PyHKUMOHMPOBAHMU YMOTHOMO-
YeHHbIX B (huHaHCcoBOW cdepe CyOBLEeKTOB, KOTopble B
YCMNOBUSIX KOMaHAHO-aAMUHUCTPATUBHOW CUCTEMbI XO-
35AICTBOBaHUS ONPefensnu npaBoBble rpaHuLibl (yHK-
LIMOHUPOBaHUSI 31IEMEHTOB (PMHAHCOBOW CUCTEMbI rOC-
yAapcTBaa.

B coBpemeHHOl P®, cormacHO WMHCTUTYLMOHaNbHOMY
nogxody, (OUHaAHCOBAs CUCTEMA XapaKTepu3yeTcsl Kak
COBOKYMHOCTb OpraHoB (K HMM OTHOCATCSI OpraHbl rocy-
OapCTBEHHOW BMAacTM M MECTHOrO CaMOoyrnpaBneHus, a
Takke OHMDKETHbIE YYPEXOEHUS) N opraHu3auui (K HUM
OTHOCSHITCS! KPEAUTHbIE, CTPAaXOBble N YacTHblE OpraHv3a-
LK), KoTopble 0GecnevnBatoT NpoLEeCCh POPMUPOBAHMS,
pacrnpeneneHns 1 Ucrnonb3oBaHNs (PUHAHCOBLIX pecyp-
COB B pamKkax (hMHaHCOBOW CUCTEMbI, OPraHW30BaHHbIX B
onpeaereHHble (MHaHCOBbIE OTHOLLEHUS.

Ha 6ase WHCTUTYUMOHANbHOIO noaxoda BO3MOXHO
BblAefleHne OpraHoB creumanbHONn (UHAHCOBOW KOM-
neTeHuun n opraHoB obLien komneTeHummn. Takum 06-
pasoM, WMHCTUTYLMOHanNbHOe MOHMMaHWe (UHAHCOBOM
cuCTeMbl Cco3faeT NPeACTaBleHME O HEN KaK O COBO-
KYMHOCTM 3NEMEHTOB B COCTaBe:

% KaK cUcTeMa «MepBoro» nopsiaka
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e BO-MEPBbLIX, YYPEXOAEHHbIX OPraHOB [OCYJAPCTBEHHON  KaXObl M3 KOTOPbIX MMEET Kak onpeferneHHble OOCTOo-
Bnactn un MeCTHOI’? camMmoynpasrieHua, MMerLnx oTHoLWe- MHCTBA, TakK N HEeKoTopble HeJOCTaTKu.
“giJH‘F*":I':i;CSEO:M”;ig:S::ggggm”C;’é”%"_'H’”O‘-'-l”x onpe- AHanua JaHHOM KOHLENUMM NocTpoeHUsi oMHaHCOBOIA

. §O-BTOprX, sz:j( opraHu3auum (oprchF:B,‘ npeanpuaTun, CACTEMBI MPUBOANT K CNIEAYIOLLMM BbiBoAam. O (bMHaH:
yupexaeHuit), HageneHHblX B 4MCre CBOMX MOFTHOMOYUIA COBOM PbIHKE MOXHO rOBOQMTb KaK O CrieLncuIeckon
MDABOM PACTIOPSIKEHMS YACTHBIMM chuHaHcamm xoasin-  CPEPE AGHEXHbIX onepauuit, rae o6bekToM caenok sB-
CTBYIOLLMX CyBBEKTOB — KOMMEpUYECKUX M HekoMmepuye-  N1SOTCS caoﬁopwue JeHexHble cpefcTBa HaceneHus,
CKMX OpraHm3aummn n JOMOXO3SNCTB. opraHm3aumm n rocyaapctea, a Takke MyHUUUNANbHbIX

BMmecTe ¢ Tem, crielyeT OTMETUTb HEKOTOPYlo ofHo-  OOpasoBaHMi. OfHako 3HauyuTenbHble Mo obbemy u

CTOPOHHOCTb MHCTUTYLIMOHANbHOIO nNoaxoga, NOCKOJb- pasHoobpasHble Mo Ha3Ha4eHuo (UHAHCOBbIE Onepa-

Ky OH He B MOSHON Mepe OTpaxaeT (PYHKUMOHamNbHyl0 LMW OCYLLECTBMSIOTCS B npolecce (PYHKLMOHMPOBaHMS

OCHOBY OBLLECTBEHHOTO YCTPONCTBA W, COOTBETCTBEH-  OHOKETHOM CMCTEMbI M TOCYNapCTBEHHbIX BHEOMKeT-

HO, (OYHKLIMOHAMbBHYIO CTPYKTYPY (OMHAHCOBOM cucTeMbl  HbIX ¢oHAoB. CriefoBaTtenbHO, HECMOTPA Ha TO, 4TO

rocygapcTsa. ponb (PUHAHCOBOIO pPblHKA B 9KOHOMWYECKOM pPa3BUTUM

Kak nonaraloT CTOPOHHWKM pacnpefenuTerisHoi KoH-  CTpaHbl YpesBblYaliHO BbICOKA, €ro AeATernbHOCTb He
uenuun duHaHCOB, COrMacHO CBOEMYy npegHasHade- OXBaTbIBaEeT BCEr0 MHOroo6pasnsi CyLLeCTBYHOLLMX B Pbl-

HUIO, (PUHaHCOBas cucTema cosaaeTtcs Ans obecneye-  HOYHON SKOHOMVKE (DMHAHCOBLIX OTHOLLEHWI. MoaTomy

HUS  aKkyMynsilMM M pacnpefeneHns  [AeHeXHblX  Ha AaHHOW (MHCTUTYLMOHambHOM) OCHOBe He npeacTas-

CPEACTB PasnUuHbIMK CyObEeKTaMy SKOHOMUKM (focy-  TIF1I€TCA BO3MOXHBIM BbIAENUTL MoBanbHbIN KpUTEepui

[JapcTBOM, OpraHusauusimn, Aomoxossiictsamu). Mo-  AeNeHMs BCero MHoroobpasusi (oMHaHCOBbIX OTHOLLEHWI

CKOMbKY Lienu (DYHKLUMOHMPOBAHNS Yy Ha3BaHHLIX rpynn  Ha onpeaeneHHble rpynnbl, KOTOPbLIM 6bl onpeaensn

Cy6bEeKTOB MPUHUMNMANLHO PasnuyHbl, TO, COOTBET-  Crocobbl opraHusauuM (UHaAHCOB, Hamuuue, MopsAoK

CTBEHHO, MeTOobl akKyMynauun, pacnpeaeneHns n nc- 06pa3oBaHMsA 1 1CMOMNb30BaHUS PMHAHCOBBLIX PECYPCOB

NOMb30BaHUS UMW OrPaHNYEHHbIX [EHEXHbIX cpeacTs W (PUHAHCOBbLIX POHAOB.

MMEIOT CYLLECTBEHHbIE OCOBEHHOCTH. B oTeyecTBeHHON Hay4HOWM nNuTepaTtype npesanupyet

MHCTUTYLMOHANbHBINA NoAXod MOMyYun passutve U B (PYHKLUMOHANbHOE (SKOHOMWYECKOE) MOHMMaHue Cylu-
psge paboT COBPEMEHHBIX POCCUMCKUX 3KOHOMMWCTOB. HOCTHOTO COfepXaHusi 1 NoCTPoeHUst hMHaHCOBOWN Cu-

Hanpumep, B uccneposatenbckoil paboTe HaydHoro — CTeMbl. CornacHo faHHOMy noaxoay, (prHaHCoBYO cu-

KONMeKTUBa nog PyKoBoaCTBOM npodpeccopa H.M. Bep-  CTeMy LenecoobpasHo paccmaTpuBaTb Kak COBOKYI-

30Ha (oMHaHCoBas cuUcTema npeacTaBrieHa Kak COBOKyM- — HOCTb 31eMeHTOB B (hopMe (OMHAHCOBbIX (AEHEXHBIX 1

HOCTb PbIHKOB, WHCTUTYTOB W WMHCTPYMEHTOB, KOTOpble  WHbIX) OTHOLIEHWIA, BO3HUKAIOWMX N Pa3BUBAIOLLMXCSA B

UCMOMb3YIOTCS [MNs COBepLUeHMs (DUHAHCOBLIX ornepa-  CBA3W C OYHKUMOHUPOBaHUEM 3MIEMEHTOB (hMHaHCOBOM

umn [12, c. 29]. B npuBeOeHHO KOHLeNUUM (UHaHCco-  CUCTeMbl. HekoTopble aBTOpbl BbICTPAMBAKOT MPUHMH-

Bbli PbIHOK, (DUHAHCOBBLIE MHCTUTYTbI U (PUHAHCOBble  HO-CNEACTBEHHbIE CBA3W MEXAY KaTeropuamm «uHaH-

VHCTPYMEHThI BhLICTYNAIOT B  KadecTee BaHeMWwMx  Cbl» W «duHaHcoBas cuctema». OHM nonaratT, 4To

CTPYKTYPHbIX 4acTell hUHAHCOBOW cucTeMbl. MMpaBo-  UHAHCLI MPEACTaBNsAlT COGOW, C OAHOW CTOPOHbI,

MEPHOCTb [aHHOI Hay4yHO! Mo3vumyn 0BOCHOBbIBAeTCA  [AEHEXHbI PoHA, a C ApYroi CTOPOHbl — OBLLECTBEH-

aBTOpaMu Kak CrefcTBMe TOW YPEe3BbLIYaiiHO BLICOKOW  Hble OTHOLLEeHUs No obpasoBaHuio, pacrnpeeneHuno n

pOnM, KOTOPYIO BCE HasBaHHble 3MeMEeHTbl UrpaloT B WCMOMb30BaHUIO 3TOro MartepuasnbHoro doxaa. [lo

PYHKLMOHUPOBAHWUMN PbIHOYHOW 3KOHOMMKW. aHanoruv, uUHaHcoBasi cMcTemMa npeacraenseT cobown,

[OeicTBUTENbHO, Ha (PUHAHCOBOM pbIHKE OCYLLECTBMsS-  C OfAHOW CTOPOHbI, COBOKYMHOCTb (POHAOB, a C ApYyron
€TCSl [IBUKEHNE [IEHEXHbIX CPEICTB OT OfHUX Nl (lopy-  CTOPOHbI, KOMMIIEKC O6LIECTBEHHbIX OTHOLUEHWUIA, CBSA-

ONYEecKMX unu  duamuecknx) k apyrum. [Npegmetom  3aHHbIX ¢ o6pasoBaHMeM, pacrnpeneneHmem u ucnorb-

CAENKW KyNnU-NPOAaXu 34eCh CyXaT AEHEXHbIe cpea-  30BaHMeM 9TUX (POHAOB, Kak YacTHbIX, Tak U ny6nuy-

ctBa. lMpy nomowm MHAHCOBOrO pbiHKA AeHexHble  HbIX [5, . 18, 24-25; 15, ¢. 22-24].

cpefcTBa MepeTekalT OT Tex CEeKTOpoB, rae Habnioaa- CornacHo KOHCONMMAMPOBaHHOM MO3vUWK psfa yye-

eTCsl MX U3BLITOK, K TeM XO3SICTBYIOLWMM CyBbekTam,  HblX, OTHOCALWMXCA K pasfvyHbIM Hay4YHbIM LUKOMam 1

KOTOpble WCMbITHIBAOT HEAOCTATOK B (PMHAHCOBLIX pe-  ABMAIOLMXCA CTOPOHHMKAMU (YHKLIMOHANLHOro nog-

cypcax. ®MHaHCOBbIE MHCTUTYTbI Kak opraHuMsauum, Ko-  X0Aa, dmHaHcoBas cucTema npefcraenseT cobon co-

TOpble CreLManuanpyloTcs Ha OKasaHMM (PUHAHCOBLIX  BOKYMHOCTb B3AaMMOCBA3AHHLIX Cep U 3BeHbeB hu-

yoryr (6aHku, KpeauTHble OpraHMsauuu, CTpaxoBble  HaHCOBbIX OTHOLIEeHWW, obnagaloux OCOBEeHHOCTAMM

KOMNaHWKW, WHBECTULIMOHHbIE  hoHAbI, Opokepckue B (DOPMUPOBAHUN W WUCMOMb30BaHNN (DOHOOB [AEHEX-

CTPYKTYPbI 1 Ap.), NOAOEPXMBAIOT pacnpeaenuTenbHble  HbIX CpedcTB. B OCHOBY AaHHOM Hay4HOW Mo3uvuum

U nepepacrnpeaenuTenbHble GyHKUUM B npouecce pac-  (POPMUPOBAHUS (PUHAHCOBON CUCTEMbI MOJSIOKEH MPUH-

LUMPEHHOTO BOCMPOM3BOACTBA. Byayunm (DMHAHCOBLIMM LM Hanmuums OTNMHMTENbHBIX 0COBEHHOCTeN B cocTa-

nocpeaHnKaMu, oHY oBecreumBaloT nepemMelleHne ae-  Be (MYHKUMOHamNbHbLIX Cep U 3BEHbEB Cneumbuyeckmx

HEXHbIX CPEACTB OT MNpoAdAaBLOB K mMokynatensm, M (QMHAHCOBLIX OTHOLIEHWN. LlenecoobpasHocTb Bbiae-

Hao60opOoT. PUHAHCOBbLIE WHCTPYMEHTLI NpedHasHadYeHsl  JIeHUA B cOCTaBe (DVMHAHCOBOW CUCTEMbl OTAESbHbIX

[Ns NPOBEAEeHNs! KOHKPETHLIX onepauuin no nepeMetle-  CHep U BXOAALLMX B MX COCTaB 3BEHLEB Onpeaensercs

HAIO [EHEXHbIX CPeacTs. [IpuBREYeHNe [eHeXHbIX  PasnuuYHbIM yyacTMeMm CyObeKTOB 3KOHOMUYECKUX OT-

CPeAcCTB puandeckumMmn unm usnyecknmn nuuamm ans HOLLEHMIN B 0BpasoBaHuK, pacrnpeneneHum 1 nepepac-

COBEpLUEHNs onepaumin (COenok) ocylecTensercs ¢ npedenedun BBI, dopmuposaHnm v 1cnonb3oBaHum

MPUMEHEHVEM Pa3NUYHBIX (OUHAHCOBbLIX MHCTPYMEHTOB,  AEHEXHbIX (POHAO0B M [OXOAOB.
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B cuctemaTtusMpoBaHHoM BuAe YHKUMOHAMNbHbLIN
(3KOHOMMYECKMIA) MOOXOA K COCTaBy WM CTPyKType du-
HaHcoBol cucteMbl PP nsnoxeH B paboTax BeayLmx
yyeHbIx PMHaHCOBOro yHuBepcuteTa npu [NpaBuTenb-
ctBe PP [13, c. 40-45; 3, c. 227-233]. Hanpumep, B
KOMMEeKTMBHOM Hay4yHOM TpyAde Mo4 peaakument npo-
deccopa E.B. MapkuHon dpumHaHcoBas cuctema npepn-
CTaeT KaK COBOKYMHOCTb B3aMMOCBS3aHHbIX cdep u
3BEHbEeB (PMHAHCOBbLIX OTHOLUEHWA W BKIOYaeT Tpu
chepbl: PUHAHCHI JOMOXO3SMNCTB, PUHAHCHI OpraHun3a-
UM, rocyaapCTBEHHbIE U MyHUUMNanbHble ouHaHChl. B
cocTtaB cdepbl «(pMHAHCHI opraHM3auuniny BXOOAT 3Be-
HbA «(UHAHCbI KOMMEPYECKMX OpraHuM3aumny» un «du-
HaHCbl HEKOMMEPYECKNX OpraHu3aumiy; B coctas cde-
pbl «rOCyAapCTBEHHbIE U MyHULMNANbHble PUHAHCHI» —
3BEHbA «BOIOMKEThI» U «BHEOKOAXKETHBIE (OHAbLIY.

B kaxgom w3 3BeHbeB, COrnacHo onpeaereHHbIM
KnaccudurKaLMOHHBIM MpU3Hakam, OCoBEHHOCTAM op-
raHN3aumnoHHO-MPaBoBbIX (POPM M BUAOB AEATENBHOCTU
(oTpacneBblM OCOBGEHHOCTSIM), MOXHO MNPOJOIIKUTL
CTPYKTYpPMpPOBaHWE U BbIAENUTb COOTBETCTBYHOLLME
noasseHbs. Hanpumep, B coctaBe 3BeHa «(UHAHCHI
KOMMEPYECKNX OpraHusauuin» BbIAENSIOTCS (UHAHCHI
aKUMOHEpPHbIX obLwecTs, rHaHCLI 0bLLEeCcTB C orpaHu-
YEHHOW OTBETCTBEHHOCTbIO, (OMHAHCbI  YHUTapHbIX
npeanpuaTuii U Op.; B cocTaBe 3BeHa «(UHAHCbl He-
KOMMEPYECKMNX OpraHusauun» BblAensaTcs UHAHCHI
yYpEeXOeHUN, hrHaHCbl NOTpebuTenbCkUX Kooneparu-
BOB, (puMHaHCbl POHAO0B, PUHAHCHI ABTOHOMHbLIX He-
KOMMEPYECKNX OpraHv3aumin, uUHaHCbl rocyaapCcTBeH-
HbIX Koprnopaumi u ap. HanbHenwas petanusauums
Nno3BonsaeT BblAennTb MHaAHCLl opraHm3auui obpaso-
BaHWs, OUHaHCblI OpraH13auui 3gpaBooxpaHeHus, du-
HaHCbl OpraHuM3auuin KynbTypbl U UCKyccTBa U T.4. Mpu
3TOM crefyeT y4uTbiBaTb, YTO (OUHAHCHI OpraHu3auui
PasnuyHbIX OpraHM3aLMOHHO-NPaBOBbIX OPM UMET
CYLLECTBEHHbIE Pa3NNYUsi, YTO 3aKOHOMEPHO HaxoauT
OoTpaxeHue B crneunduke ux pUHaHCOBbIX OTHOLLIEHWIA
[9, c. 441-442].

Moo npaBoBbIM noaxodom K OMHAHCOBOW cUCTEME
uenecoobpasHo MOHMMAaTb COBOKYMHOCTb €€ XapakTe-
PUCTUK, YCTAHOBMEHHbIX 3aKOHOAATENbHbIMU aKTaMu U
HOpPMaTMBHbLIMWU JOKYMEeHTaMu. [laHHble XapakTepucTu-
KM MMeloT DOpMy PErnameHTOB U UHbIX HOPMATUBHbIX
TpeboBaHU K pexunMy (OYHKUMOHUPOBaHWUS (pUHaAHCO-
BOW cucTembl. 34ecb MMEIDTCH B BUAY:

e BO-NepBblX, (PUHAHCOBOE (SKOHOMMUYECKOE)
TEenbCTBO,

L] BO-BTOpPbIX, NpegyCMOTpeHHble B HOpMax cpeactea U cno-
cobbl cTabunusaumm MHaAHCOBOW CUCTEMBI;

e B-TpPeTbUX, PMHAHCOBAs MONUTMKA B ee MNpaBoOBbIX Op-
Max;

L] B-4eTBepTbIX,
PyHKLUN.
[NCKYCCMOHHBIM BOMPOCOM SIBMSIETCS BKIOYEHME B
3TOT CNUCOK METOAOB AEATENBHOCTU B pamKkax ouHaH-
COBOM CUCTEMbI, KOTOpble peanuaylTcsi B OENCTBUSX
KOHKPETHBbIX YMOJTHOMOYEHHbIX CcyObekToB. [lpeactas-
nsieTca 00OCHOBaHHBIM MHEHME HEKOTOPbIX MCCneno-
BaTenen O TOM, YTO CMEKTP OOLLECTBEHHbLIX OTHOLUE-
HWUIA, COCTaBNSALNX (PUHAHCOBYIO CUCTEMY LUMPE, YEM
HenocpeacTBeHHO obpasoBaHue, pacnpegeneHue u

ncnonb3oBaHWe TOro Unu nHoro coHaa [2, c. 7-8J.

3aKkoHofa-

BbINOMHsAeMble  (OUHAHCOBOW CUCTEMON

®UHAHCOBASA CUCTEMA B HALIMOHAJIbHON 3KOHOMMUKE

OkcnepTHbIM  coobLecTBOM cchopMynnpoBaH psif
NMOMOXEHWIN, KOTOpble MO3BONST  HOPUANYECKMM
cpencTBamMm 3akpenuTb MpaBoOBOE MOHMMaHWe UHaH-
COBOW CUCTEMbI [CM., Hanpumep, 5, c. 26].

lMepsoe. TMopsgok opMmpoBaHMa U PYHKLMOHMPO-
BaHWS MaTepuarnbHbIX 3IEMEHTOB (PUHAHCOBOW CUCTe-
Mbl. Cloga OTHOCATCA BOMPOCHI OcyLlecTBneHusa 6ioa-
XETHOro npouecca, co3gaHunsi BHeOaXeTHbIX (OHA0B,
yupexaeHvus KpeauTHbIX OpraHv3auui, perucrpaumm
YaCTHbIX XO3SINCTBYHOLLMX CYOBEKTOB.

Bmopoe. MNonoxeHus, oTpaxatowwme cneunduky du-
HaHCOBOW cdpepbl B BOMpOCax MpaBoOBOro perynMpoBa-
HMs. K HUM OTHOCATCS HOpMaTMBHbIE MPUHLMNBI PyHK-
LMOHMPOBaAHMSA OBHOOKETHON CUCTEMbl, GaHKOBCKOro
KpeAUTOBaHUSA, BarntoTHOTO PerynmpoBaHUs U KOH-
Tpons, OCHOBbI 3aKoHOAaTenbCTBa O Harnorax u cbo-
pax.

Tpembe. ®opmbl 1 MeTOAbl (PUHAHCOBOrO KOHTPONS,
NpaBoOMO4MSA OpPraHoB No obecneyeHno IKOHOMMNYECKOM
6e3onacHoOCTV U (PMHAHCOBOW ANCLUMITNHBI.

HYemeepmoe. MNMpaBoBoe NONOXEHNE 3NeMEHTOB hu-
HAHCOBOW CUCTEMbI, MMELUX cTaTyc cybbekToB npa-
Ba, a Takke ux 3awuTa.

Pestomnpysi M3noxeHHoe, crnegyeT NpyBeCTU onpeae-
neHve UHaAHCOBOW CUCTEMBI B €€ MPABOBOM MOHUMaHWU.
WTak, «cpuHaHcoBas cuctema rocynapcrsa npeacraBnsieT
coboii eauHbIN, XapaKTepU3YHOLLMIACSA LIeNIOCTHOCTLIO CO-
CTaBMSAOLLMNX ETO AMEMEHTOB, UX B3aVMO3aBYCUMOCTbLIO U
B3auUMOOOYCINOBEHHOCTBIO KOMMIEKC (PUHAHCOBBIX WH-
CTUTYTOB M COOTBETCTBYHOLUMX MM MPABOOTHOLLEHWUN,
YNPaBOMOYEHHbIX CyOBEKTOB, NpoLieayp OCYLLECTBIEHUs]
(hbrHaAHCOBON AeATENbHOCTU, (OYHKLUMOHNPOBAHME KOTOPO-
ro perynvpyeTcss HopMamu npaea, yCTaHaBMUBAOLLMMU
ropuanyeckme cpeactsa oopMMpOBaHUS, pacnpeneneHmst
M OpraH13auuy MCrnosb30BaHUs MyGNMYHbIX OEHEXHbIX
(POHOOB, 1 B 3TOM Ka4yecTBe BbICTYNaLMIA Kak CamMOCTO-
ATENbHbIN cyObekT cynebHom 3awmtbi» [5, c. 29]. Kak
npeacTaBnseTcs, JaHHOe onpeaeneHue UHaHCOBOW CU-
CTeMbl JOCTATOYHO MOSTHO OTPaXaeT ee CyLIHOCTb U CO-
OepXaHne C puanyecknx No3vLmi.

5. KoHuenTyanbHble npeacTaBrneHus
O AanbHeuLleM pa3BUTUU
HauMoHanbHoM PMHAHCOBOW CUCTEMbI

Mpouecc mMoaepHU3aLMM POCCUMCKOTO XO35IMCTBa OKa-
3bIBaeT BNMUSIHME Ha CYLLHOCTHOE COAepXaHue U CTPYKTY-
py 9KOHOMWYECKMX KaTeropui. PassuTtve rHaHCOBOM
HayKkn 3aKOHOMEPHO MNPUBOAWUT K COBEPLUEHCTBOBAHUIO
CYLLIECTBYIOLLMX U MOSIBMIEHMIO HOBbIX METOAOMOMMYECKNX
nocrpoeHuii. Hanpumep, B dyHaameHTanbHOM MOHOrpa-
duyeckoMm wuccriegosaHmn npodbeccopa A.M. MupkuHa
duHaHCOBasi cucTeMa npefcTtaBneHa kak cucrtema u-
HaHCOBbIX MOCPEAHMKOB, 06ecnevnBaroLLMx nepepacrnpe-
aeneHve n adeKTMBHOE WCNONb30BaHWe CBOGOAHBLIX
(hMHaAHCOBbLIX PECYPCOB B XO3AWCTBE Ha OCHOBEe obpalLe-
HUS K LUMPOKOMY CMEKTPY (PUHAHCOBbLIX MHCTPYMEHTOB U
pPasnMyHbIX PbIHKOB. [aHHbI aBTOP MPUBOAMT AOCTaTOM-
HO CMOpHOE CyXAeHne O TOM, YTO NOMUMO (pMHAHCOBOM
MHPaCTPYKTYpbl, «dUHaAHCOBasi cUCTeMa OXBaTbiBaeT
TaKKe perynatMBHyto, MHEHOPMAaLMOHHO-TEXHUYECKYIO,
KagpoBytO 1 Apyrue MHPacTPyKTypbl, obecneymsatoLLme
CTabunbHYH XU3HeAeATENBHOCTLY [6, C. 467].
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CornacHo no3vumMm Ha3BaHHOTO YYEHOro, Ha Makpo- Mo-Bnanmomy, BCreacTBMe Ha3BaHHbIX NPUYUH, B Ka-
3KOHOMMWYECKOM YpoBHe (uHaHcoBass cuctema P®  yecTBe BTOPON (HaACTPOEYHOM) nogcucTemsl B pabo-
TPakTyeTCs 4OCTaTOYHO LUMPOKO U BKIKOYAET: Tax Ha3BaHHbLIX aBTOPOB MO3ULIMOHUPYETCA UHCTUTYLIN-
e [leHEeXHYI0 CUCTEMY; OHanbHasa nogacuctema. Ee 3Ha4MMOCTb B PbIHOYHOM
e BaroTHYIO CUCTEMY, CHET KanuTana; 3KOHOMMWKe BecbMa 3HaumTenbHa. OHa BkMOYaeT ase
e (bUHaHCOBbIE yCnyru; B3anmMocBsA3aHHble cdepbl: UHAHCOBLIE PbIHKU U K-
*  baHKoBCKMi ceKTOp; HaHCOBbIE OpraHM3auuMn N ydypexaeHus (Kak KoMmmep-
L]

(PMHAHCOBEIE PbIHKM 11 OTPaCcHb LeHHbIX Gymar, MHCTUTY-  yeckue, Tak 1 HEKOMMEPYECKHE).
”"'COHa”"CHb': WMHBECTOPOS, BeH:ypHyro "'H”yCTp""OéKJ MHCTUTYUMOHaNbHAs MOACUCTEMAa  XapakTepusyeTt
L] -

FOCYAAPCTBEHHbIE 1 MYHMLUNATIbHbIE (OMHAHCE! (BIOMKET, e rovierypy pUHAHCOBOW cHCTeMbl M oBecriedn-

BHeOoaKeTHble hOHABI, HaNoroByw cucTemy, rocypap-
CTBEHHbIVA U MyHUUMMANbHbINA JOMr); BaeT ABWXeHMe (PMHAHCOBLIX MOTOKOB, MO KOTOPbIMMK

e VHBECTULMN: NMOHMMaEeTCsl MepepacrnpeferieHne CpeacTs  Mexay
e mpouecchl hOPMUPOBAHMS AOXOAHOCTM OT chuHaHCoBbx — KOHOMMUYECKMW CyGbekTamu, UMelnMn 13BbITOK
aKTWBOB; UNKU HepoCTaTok (hMHAHCOBLIX pecypcoB. MNposeaeHne

e TOCY[ApCTBEHHOE perynMpoBaHMe (hUHAHCOBOrO cektopa  (DMHAHCOBbLIX OMepauuii BO3MOXHO C MOMOLLbI pas-
(OeHeXHO-KpeauTHas, BanioTHas!, MPOLEHTHas, Harorosas, TNNYHBIX PUHAHCOBbLIX MHCTPYMEHTOB U UHCTUTYTOB.
GromKeTHas!, MHBECTULIMOHHAS non1TuKa) BO B3aMMOOeNnCTBm B kavectBe TpeTbeﬁ (npOMe)KyTquoﬁ) NoOACUCTEMBI
C MaKpOSKOHOMYHECK/M peryniposarivem [ 6, c. 15-16] BbICTYNaeT NoAcuUcTEMa (PUHAHCOBBLIX MHCTPYMEHTOB K

MpuBeaeHHas Hay4yHas KOHCTPYKUMA MPEACTEBNAET-  udopmaumoHHbIX TEXHOMOMMIA. DTO camast akTBHas 1

CS1 YPE3MEPHO PA3BEPHYTON, B ONPEENEHHON CTENEHN  Gynuo PA3BMBAIOWAACA B HACTOALEE BPEMS MOACU-

PasMbITON W COAEPXUT, Ha Hall B3MAA, PAA NPAMO HE  crema HaumoHanbHOM MHAHCOBON cucTeMbl. Ee Bru-

OTHOCALLMXCA K (PMHAHCOBOI CUCTEME, HO CMEXHBIX U guye Ha cOCTOSHUE W OWUHAMUKY Pa3BUTUSI PbIHOYHOM

0BLEKTMBHO B3AMMOAEVCTBYIOWMX C HEil, OBOMBHO  ayoHOMUKIA OCTOSIHHO BO3PACTAET.

Pa3sHOPOAHBIX BNIEMEHTOB. 3TO OTHOCUTCH, HanpuMep, CrieqyeT NOAYEpKHYTH CBOEBPEMEHHOCTb U MPOAYK-

K AGHEXHON U BasnioTHOM CMCTEMaM, BOMPOCam TrOCY-  rpgnyio  HanpaBneHHOCTb  BLICTPAMBaHMS  [AAHHOMO

ABPCTBEHHOTO PErynMpoBaHnaA NocpeACcTBOM NPUMEHE-  yayynoro nogxoaa, B oNpeaeneHHo Mepe CUHTETUYe-

HUA PA3MNYHBIX BUAOB OKOHOMMYECKOW MOMUTUKM W cyoro GA3MpPYIOLLErocs Ha COSAMHEHMM M KOHCONMAU-

APYTM AUCKYCCMOHHBIM BOMPOCAM TEOPUN (UHAHCOB  hopauHom paccMOTPEHUM MOBULMIA PasHbIX YYeHbIX W

¥ MaKpO3KOHOMUHECKOTro perynposaHus. OTeYeCTBEHHbIX HayuHbIX Wwkon. OH npeacTasnseT co-

Wsyuas meToponorudeckme paspaboTki O COCTABE U Goji crioHO CTPYKTYPUPOBAHHYIO COBOKYMHOCTb hit-

CTPYKTYpe (PUHAHCOBOW CUCTEMbI, CNIEAYET BOCTIPOU3- 4400 CeKTOPOB OKOHOMMUKM, (PUHAHCOBBIX PbIHKOB,

BECTU OpUrMHAnbHOe onpedeneHine, ChopMYNMPOBaH-  onrapaaumin (yUPEXAEHUI) — MOCPEAHUKOB, (UHAHCO-

Hoe ydeHbiMi CaHKT-TeTepbyprckoro yHWBEpPCUTETa gy \iHcTpyMEHTOB M MH(POPMALIMOHHBIX TEXHOMOTMIA.

3KOHOMMKM 1 (OMHAHCOB, KOTOPOEe B OMpeaeneHHON Me-

pe KoHconmaupyeT pasnuyHble Touku 3penus. B paope  3AKITIOYEHUE

TPYAOB Hay4HOW LKOMbl noA pykosogctsom M.B. Po- PestoMypysi N3NOXEHHOE MOXHO KOHCTaTMpOBaTh, YTO KaTe-

maHosckoro 1 O.B. Bpybnesckoin MHaHCOBas CUCTE-  ropusi «uHAHCOBas cuUCTeMa» (M ee CoAepXaTenbHoe

Ma paccMaTpuBaeTCs Kak COBOKYMHOCTb «(PUHAHCOBbLIX  HarMosHEHWe) BXOAWUT B COCTaB AMCKYCCUOHHBIX BOMPOCOB 9KO-

opraHusauni (y4pexaeHun) n UHaHCOBbLIX PbIHKOB, HOMMWYECKOW HayKu, SBNSETCS akTyanbHbIM MpegmMeToM MC-

06ecneqMBa|,0Lu|MX C MOMOLLbIO paanqub'X (bVlHaHCO' crnegoBaHua B ?6ﬂaCTM q’.)VlHaHCOB Ana y4deHblX pasfnyHbIX

BbIX MHCprMeHTOB dI)OpMVIpOBaHI/Ie M VCronb30BaHue cneunanbHOCTEN. PaCCMOTpeHHbIe %blLIJe noaxoabl K uccne-

[IEHEXHbIX CPEMCTB rOCYAApCTBA, OPraHM3aUMi v [OBaHUIO COAEPXaHUs (PUHAHCOBOW CUCTEMbI, BCrEACTBUE

14 213 11 361. U cBoew pas3HoNIaHOBOCTN U pasnmqwﬁ B Hay4HbIX NO3MLUUAX, HE
HaceneHuns» [ » C i » G ] 3 NpuBeAeHHOro CO30al0T LEenoCTHOro, 3aBeplleHHOro noHMMaHnAa o ee Cyld-

KOHLLeNTyarnbHOro NocTpPoeHusi cneayet, YTo UHAHCO-  yocTh u cocTase CTPYKTYPHbIX S1IEMEHTOB.
Bas CMCTeMa KaK CMOXHO CTPYKTYPMPOBaHHbIN 0ObeKT Kak npeactasnseTcs, [ana obecneyeHns  yCTOMYMBOrO
COCTOUT M3 Tpex B3aMMOCBA3AHHbIX MOOCUCTEM, KaX-  pyHKLUMOHMPOBAHWSA HaLMOHANbHOW 3KOHOMUKM P®, Heobxo-
[asi U3 KOTOPbIX, B CBOK OYepefb, BKMOYaEeT HECKOMb-  AMMbI CUCTEMAaTM3aunsl U OCMbICIIEHWNE HAKOMEHHbIX Teope-
KO noAcucTeM Bomnee HU3KOTO YPOBHS. TUYECKUX 3HAHUIA U KOHLIENUMI (OMHAHCOBOW HayKun B YBS3KE C
B KkauecTBe nepBoil (6a30BOI1) NOACHCTEMbI B AAHHON 6a30BbIMM MOCTYNaTamMmn U3BECTHbIX HayuHbIX Wkon. B ycrio-
Hay4HO KOHCTPYKLIM, 1O MHEHUIO ee CoanaTeneil, Liene- BUAX rnobanbHbIX 9KOHOMUYECKUX U3MEHEHW npuopuTeTHO®
3Ha4yeHWe crneqyeT yAensTb MOAEPHWU3aLMM U JanbHeemy
coobpasHo 0603Ha4YMTL NOACUCTEMY (DMHAHCOB CEKTOPOB

COBEPLUEHCTBOBAHWIO COCTaBa AMIEMEHTOB W CTPYKTYpbI (bu-
9KOHOMMKW. BHYTpU Hee BbIOEMNAITCS TPW B3AUMOCBS-  hanCOBOIA CUCTEMBI FOCYAapCTBa.

3aHHble cdepbl: roCy4apCTBEHHbIE U MyHULMNAmNbHbIE HeobxoaMmMoO nepeocMbICIUTL CYLLECTBYHOLLME KOHLeNuum
duHaHCbl, UHaAHCLI opraHu3aumMn  (He(UHaAHCOBbIE  MOCTPOEHWSI HaLUMOHaNbHON (PUHAHCOBOW cuUcTeMbl. [ymaeT-
npeanpuaTvs), UHaHChI OMOXO3SNCTB. Csl, UTO B COBPEMEHHOWN CcouMarnbHO OPUEHTUPOBAaHHOW pbl-

He NOANEXNT COMHEHUIO TOT CbaKT, YTO NOSTHOLIEHHas HOYHOW 3KOHOMUKE (bI/IHaHCOBaﬂ cucrtemMma 3BOJIOLUNOHUPYET, U
peann3aumsi (OMHAHCOBbLIX OTHOLLEHWI BO3MOXHa mo- B HACTOALEE BDEMA BLICTYNAET Kak CMOKHO CTPYKTYpUpoBaH-
Hbll OObeKT uccnegoBaHusi. Eil MMMaHEHTHO npucywmn u

CPEACTBOM aKTVUBHOTO Y4acTUsi (PUHAHCOBBIX MHCTUTY-

U i q)yHKLlI/IOHaJ'IbHaFl, N UHCTUTYLUMOHanNbHasA OCHOBbLI. Hy)KHbI
TOB. VX A€ATENBHOCTE MOXET OCYLLECTBIIATECH: Hay4Hble OUCKYyCCUN N LLUNPOKOoe o6cy>|<,quV|e HaspeBLlnx me-

*  BO-MIEPBLIX, HA OCHOBE NPAIMOTO B3aMMOABHCTBUS CYOLEK-  1on0nOrMYeckMX 1 OPraHM3aLMOHHBIX BOMPOCOB O MecTe W

TOB Kak BHYTPY, Tak 1 MeXAY Ha3BaHHbLIMM BbilLe CHEPa-  pony, cocTaBe M COAEpKaHUM (PUHAHCOBONM CUCTEMbI B 3KO-
MW 1 3BEHbSIMU (PUHAHCOBOW CUCTEMbI; HOMUYECKOW CUCTEME OBLLeCTBa.

* BO-BTOpbIX, ONOCPEAOBAHHO, Yepe3 PUHAHCOBEIE PbIHKN U dopmrpoBaHME PbIHOYHBIX OTHOLLEHWI UHULMKMPYET COBEp-
(p1HAHCOBbIX MOCPEAHMKOB. LUeHCTBOBaHMe hopM 1M MeToAoB (PMHAHCOBOrO perynupoBa-
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HMA paboTbl XO3ANCTBYIOLUMX CYOBLEKTOB, MOUCK MNyTew Ans
KOHCONMMAaUMN BCEX BO3MOXHbIX WCTOYHUKOB (DMHAHCOBBIX
pecypcoB M MX Hanmbonee paLMOHaNbHOrO MCMOMb30BaHUA B
npouecce obLecTBEHHOro BOCnpon3BoacTea. Obs3atenbHbIM
YCrOBMEM YTBEPXAEHMS COUManbHO OPUEHTUPOBAHHOW pbl-
HOYHOWM 3KOHOMWKM CTaHOBMTCH pa3paboTka Hay4HbIX NOAXxo-
[0B Kk obecneyeHnto cbanaHCMpoBaHHOIO MYHKLIMOHUPOBaHUS
BCex cipep 1 3BeHbEB (PMHAHCOBOW CUCTEMbI CTPaHbl Ha pas-
JINYHBIX YPOBHSAX roCy4apCTBEHHOIO yNpaBneHus.

3aBepluas nccnegosaHne, HeObXoAMMO MOAYEPKHYTL Cre-
aytowlee. B coBpeMeHHbIn Nneprnos Ha COCTOSIHWE U AMHaMUKY
pa3BUTVA HaUMOHaNbLHOro xo3sncTea P® okasbiBaloT BNVsHWE
npoucxoasiuye B MUPOBOWN 3KOHOMMKe npouecchl rnobanvaa-
UMM M pacluMpeHns MexayHapoAHbIX PMHaHCOBO-3KOHOMMU-
YECKMX 1 COLMOKYNbTYPHbIX CBA3EW. B ycnoBusx craHoBneHus
MEXrocyAapCTBEHHOrO COTPYAHNYECTBa (DOPMUPYIOTCH HOBbIE
acnekTbl 1 NOAX0Ab! K B3aNMOAENCTBUIO B (DUHAHCOBOM pery-
NIMPOBaHNN 3KOHOMUKN U coumanbHON cdepbl, NPOSBASIOTCH
pasnuyHble BMAbl M OPMbI OpraHusaunm MUHAHCOBbLIX OTHO-
LWEeHWI, MeToAbl 06pasoBaHns U popMbl UCMONb3oBaHUST u-
HaHCOBbIX pecypcoB. [MpeAcTaBneHHbIe B3anMOCBA3N UMET
APKO BbIPAKEHHYIO (PMHAHCOBYIO CNELMdUKY N OTpaxaloT du-
HaHCOoBble acnekTbl NpoLecca BOCNPonU3BOACTBa. Bece oHM ak-
TUBHO MPOSIBNSAIOTCA B 3KOHOMWYECKOW peanbHOCTW, UMeLoT
NpaBoBYIO PErnameHTaumio 1 B COBOKYMHOCTW XapakTepuaytoT
(PUHAHCOBbLIN MEXaHU3M COOTBETCTBYIOLLEN cdepbl Unu 3BeHa
hVMHaAHCOBON CMCTEMbI rocyAapcTBa.
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PELIEH3UA

B cTaTbe paccmaTpuBaloTCA BOMPOCh! CTAHOBIIEHWSI U PasBUTUSA OUHAH-
COBOW CUCTeMbl roCyaapcTBa, KOTOpble SIBRSIOTCS ANA OTEYECTBEHHOW
HayKy W MPaKTUKW [OCTaTOYHO aKTyarbHbIMWU U Mo3ToMy TpebyioT npu-
CTarbHOro U3y4YeHust kak B TEOPETUYECKOM, TaK U NPUKIaaHOM acrekTax.

ABTOpamu npviBneYyeH OBLUMPHbLIA NepevyeHb HOPMATUBHBLIX MaTepu-
arnoB v NMTepaTypHbIX MCTOYHWUKOB MO Uccneayemon npobneme.

TeKkcT usnaraetcsi B AUCKYCCUOHHOM Kriloye, C U3NOXEHNeM MHeHUn
pa3HbIX y4eHbIX N TBOPYECKMX Hay4YHbIX KONNekTBoB. o pesynbtatam
NpOBeAEHHOro aHanuaa MpaBoBbIX aKTOB W 3KOHOMWUYECKUX nuTepa-
TYPHbIX MICTOYHWKOB [€Nal0TCs BbIBOALI 06 MMEIOLLMX MECTO pasnnimsx
B MO3MLMAX U B3rMsiAax oTAeNbHbIX UccrneaoBaTerneil v Beaylux ote-
YeCTBEHHbIX Hay4HbIX LUKOM MO BOMPOCAaM COAEepXaHusi n coctaBa hu-
HaHcoBoW cucTembl Poccuiickon ®egepauuu.

B cBSA3K ¢ 3TUM aBTOpaMM akTyanuaupytotcs npobnemel, CBS3aHHbIE
C HeobXoAMMOCTbIO CHUCTEMATM3aUMN HAKOMMEHHbIX 3HAHUIA U Bbipa-
BGOTKN KOHCONMAVPOBAHHOIO MOHUMaHKSA O CYLLHOCTHOM COAEpPXaHUn u
CTPYKTYPHOM cocTaBe (PMHaHCOBOW CUCTEMbI rocyaapcTea. OTU BOMPO-
Cbl HyXgalTcsi B 0BCYXXAEHUM AN NPUHATUS COrMacoBaHHbIX BCEMMW
3aMHTEpPeCcoBaHHbIMU CTOPOHaMK PeLleHni 0 BO3MOXHbIX Hanpasne-
HUsiX 3dpdpekTMBHOrO M cbanaHCUPOBAHHOMO Pa3BUTUS (PUHAHCOBOW
cuctembl P® B nepcnekTuse.

B uenom ctaTbs NpeAcTaBrsieT HayyHbIl U NPaKTUYECKU UHTepeC U
MOXeT ObITb pekoMeHAoBaHa kK nybnmkauum.

Wwura U.B. 0.3.H., npogheccop, 3asedyrowjuli kaghedpoli « Teopusi ¢bu-
HaHcos» ®uHaHCc08020 yHusepcumema rpu lpasumesnscmee P®.
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