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OT3hIB

ooparrleHlre H KpeAuD).

Ha aBTopeSrlpar AZccepraIILTI4 MepeKI4Hoft Enenrr Bna4uwrupoBHbr Ha reMy:
<<I4rtsecrLrIII{oHHa.a rlpr4BneKareJrbHocrb €urbrepHarlrBHbrx r4HBecrr4rlr4oHHbrx

Qou4on>, IIPCACTABNEHHOft HA COI{CKAHIIC YqEHOfi CTEIICHI4 KAHTLIAATA

3KoHoMI4r{eclKI'IX HayK rlo cneIII{€LnbHocTI4 08.00.10 ((@r4HaHchr, AeHexHoe

Axryanruocrb reMhl I4ccneroBaHlrr cBr3aHa c Ha6nroAaeMbrM B rrocJre.rlHr{e

AeaflTI4neTVIfl aKTLIBHbIM pOCTOM rqld:C]'.a albTepHaTr{BHbrx LrHBecTI4rIr4OHHbrX

Qon4on (Aurto) u o6teva aKrI{BoB rroA r{x yrpaBneHrreM KaK HeorbeMJreMbrM

Qenonaenou rrpoqeccoB rrro6ann3 arrr4kr gKoHoMr4Kr4 Lr QznaHcu aJru3arJuv

SKoHoMt4qecl(oro pocra. [anuoe .f,BJreHr4e Bo MHofoM o6ecneqrlBaercr BbrcoKofi

orHocI4TeJIbIlofi npuBneKareJlbHocrbro grkrx r4Hcrr4TyroB rro opaBHeHzro c

ilpoql4Mu He6aHKoBcKI{MIl QnuanconhrMr4 nocpeAHr4KaMr4. OAnaro Ha6op

cnoco6oB I4AeHrI'IQI4KaIIuu AI4@^ h orleHKra Hx r4HBecrr4ur{oHHofr

npLrBneKaTeJrbHocTr4 3ar4 HTepecoBaHHbrMra KJILTEHTAMI4 .IIOCTATOqHO

nporzBopeql4Bblfi, qro 3arpyAH-f,er kr Bhr6op noAxoArrrlero krp1crvryra

KOJIJIeKTI4BHOfO I4HBeCTI4pOBaHkrfl. Anfl nepeAaqr4 r{HBecropaMI,I cpeAcTB B

yrlpaBneHl{e. B HayrlHoft nklreparype vr a,HaJrzrrarrrecKr4x o6sopax K AVIA
rrpuqr4cnflIor(lt coBepIIreHHo pa3nr4qHbre Br4Abr r4HBecrr4rlr{oHHbrx SoH4on, vro
rIpoAI4KToBaH:o rarc 6olrurofi BapLrurLrB*ocrbro cocraBa u crpyKTypbr aKTr4BoB

TaKux Son4oe, TaK Lr HecoorBercrBl4eM B r4x oF,raHkr3aru4oHHo-[paBonrrx Qoprraax,
ooycnoBneHHblx 3aKOHOAareJIbcrBoM crpaH, B tKorophrx 3apefprcrprrpoBaHrr Az(D"



lunaruura pa3Btrrtrfl AI4O cBkrAereJrbcrByer o ,roM, rrro oHr4 cMofnr4
ycrerrrHo npeoAonerb rvrzpouofi suHaHconufi Kpr43r{c 2007 2009 rf. Lr

aAarrTr.rpoBarbcs rIoA rpe6onaHzx Io_SBr4iBllruxcfl 3aKOHOAaTeJrbHhrx HopM,
perynl4pylotqux I4x AellTenbHocrb. 3ro npu:3HaK coxp aHeHr4fl r4HBecrzrlzonnofr
npl4BJreKareJrbHocrLr Arrfl KJII'IOHTOB. Tena He MeHee, y krrrBecropoB Her rlerKofo
pyKoBoAcrBa' IIo KoropoMy oHI4 Mornvt 6nt olleHllrb o)Kr4AaeMyro rroJre3Hocrb

TaKr{x Bno)KeHr4fi. cyqecrnyrcqve noAXOAbr K or{eHKe krHBecrr4uuonHofr

rIpLIBneKareJIbHocrI'I AZIQ- npeAnox{eHbr B ocHoBHoM Anfl rrpprMeHeHkrt

MeHeAXepaMz Qou4on c I{eJrbro oIIeHKI,I pI4cKoB r4 AoxoAHocrkr noprsenx aKTr4BoB

QoH4a.

Hayrnoe r4ccJreAoBaH,re Mepervruoft E.B. [pr,r3r]aHo npeoAonerb orrl
orpaHr4qenulr. B HeM rrpeAJro)KeHbr MeroALrKZr, Koropbre MorJrr4 6rt npzvreH.rrrbc,

I4HBecropaMkr Anfl u4enrzQvKar\ukr AllQ npz nrr6ope Son Aa Anfl BJro)r{eHr4s

cpeAcrB kr oIIeHKkI O)KI4AaeMOfo ypoBH-rr ux roiuuer<cHofi r4HBeCTkrUzoHHofi

rrpLr Bne KaTeJlbHO CTrr.

AnropeQepar AI4ccepraIII4I4 orpaxaer uara6oree cyqecrBeHHbre HarrHbre

Aocrl4xeHl4-fl aBTopa. Ou BTIOJIHe JIorI4qHo crpyKTypr4poBaH kr pacKphrBaer

rrocraBJleHHyrO IIeJrb, 3?\aqkL ocHoBHbIe pe3yJrbrarbl rrocraBneHHofo

LICCneAOBaHkIfl'' kIX HayqHyIO HOBI43IJy vI npilKTl4rlecKylo 3Har{I4Mocrr. I{enz u
3aAaqu I4ccneAoBaHvrfl rloJlHocrbro coorBercrByror upot|znro cleqzaJrbHocrl4

08.00.10 - <@zHaHcbI, AeHex(Hoe o6parqeHLre 14 KpeAr{T). Brreo4rr, ronyqeHHbre

aBTOpOM, O60cuonauu, pacmupf,ror u AononH.srcT pe3ynbrarbr Apyrzx
I4ccJreAoBanuir rlo AaHHofi npo6neMarl4Ke. f\uccepraHr rpaMorHo zcnoJrb3yer
HayqHble MeroAhI - SMlI4pzqecKkre 14 araTLrcrllFrecKr4e MeroAbI aHuru3a u Ap.

Heo6xorzvro orMerLITb olpeAeneHHyro HayqHyro cMeJrocrb aBTopa,

rcoropufi B3-flrc-s 3a IlccneAoBaHLIe Mzuror{3yqennofi TeMbr pa3BLrrufl. Ha

poccuficroM pbIHKe raKzx BrrAoB I4HBecrr4rlzorrHbrx Sou4oe, r<ar< Sou4br rrp-rrMbrx

I4HBecrI4Iruir u BeHrrypHhrx Son4on, 3aperr{crpr{poBaHHbrx rre B Sopnre II14ip. Oro
notpe6onalo kI3yqeHvrfl aHanorI4rIHbIX lpoqeccoB B p€r3Br4Tbrx crpaHax - B rrepByro

oqepeAb ua QznaHcoBbIX pbIHKax CIIIA z Enponrr Lr r4x cpaBHeHr4.f, Mex{Ay co6ofi.



xapaKrepr4crr{K KJrroqeBbrx Br4AoB Auo, syurcquoHr4pyroqr4x sa py6exou (xe4N_

Qou4on, Sou4on rlp.f,Mhrx uHnecrzlgafr, BeHrrypHbrx

TaKXe 3aKOHOAaTeJrbHbIX aKTOB,

$on4or u $oH4oe
HeABLrxernaocrz), a

AetrenbHocrb. Ha naur B3rJLsA, aBTop raKrlrvr o6pa:ovr BHec BKnaA B pa3Br4Tr,xe

Te opI4I4 Qzu aucon o ro rlo cpeAHI{q e crna. 3 acnyxr4B aror BH 14 MaHr4.rr np ernaraeMbre
aBTOpOM KOHIIemly€uIbHhIe noAxoAbr IIo ooBeprueHcrBoBaHlrro pocczficxoro
3aKoHoIaTeJIbcTBa' oTHoc.trqefoct K ceIMeHTy I4HBecTLIIII4oHHrIX $ou4on.
flpe4crann-firor npaKTl4qecrcurt r'rHTepec pe3yJrbrarhr anpo6a4uu MerorLrK

Al4ccepraHTa rlo z4enrzQLrKarJkrr4 AVIA n orIeHKe ux r4HBecrrluzoHHoft

TIPUBNCKATC JIbH O CTT4 B C E|MCHTE I,I HBC CTLI IIZOIIHbIX Q Orr4 O N.

Tarzu o6pasou, Mox{Ho cAenarb BbrB,oA, qro aBTopovr 6rrna npoAenaHa

pe3ynbrarbr rcoropoit GyAy, noJre3Hbr KaK Anfl
IrHBecropon AI4(D, raK I{ perynl4pyloql4x opral{oB B Bonpocax

npopaoorKl{ 3aKoHoAarenbcrBa, peryJrr,rpyroqero AerrenbHocrb AVIA. B uelou
anropeQepar [pot'r3BoAI4T 6laronpz.frHoe BnerrarJreHLre KaK rpaMorHbrfi nayvurrfi
TPYA. CYqecraeHHsIX HeAocTaTKoB B HeM He I}bI'BJIeHo.

B Ka'recrBe 3aMer{anzft xoreJlocb 6u oruerLrrb cneAyroqee. Arrya6nocrr,
TeMbI I{ccneAoBaEu;fl He BbI3bIBaer coMHeHLrfl, OHa cn.ssaHa c Heo6xo.uzMocrblo
yYera BIrLrflHLrfl' u06alrublx I{ noKiulbHblx QzuaucoBbrx Kpr43r4coB Ha p€BBr4Tr4e

r4HCTr4TyrOB vrzpoeofi B€urrorHo-Qzuauconofi czcreMbr. Buecre c TeM. B

anrope$epare B 4alrHefirueM TeMa noc eAcrnufi rcpusuca Anfl pa3BnrkrflceKTopa

I4HBecrl'Iql4orltHbrx Qon4on B qenoM Lr Ant; A]y'tC. B rracrHocrr4 He HarrrJra

rocrarorrHoro orpaHteHI4-s. Xors 4auuufi Bo[poc, HecoMHeHHo, IrpeAcraBJr.f,er

nayvHufi I4Hllepec. Taxxe 4nr 6onee ronHofo pacKpbrrr4rr reMhr r4ccJrenoB aHr4fl
peKoMeHAyerct 6o"tee url{poKo rlcrloJlb3oBarb r4HcrpyMerrrbr crarr4crr4rrecKoro
,aHaJrzr3a, Koropbre He HarrrJrr4 orpax(eHr,r_{ n anropeQepare.

vxa:annue peKoM eHl,rlvv He yMaJr.flro'r 3HaquMoc'r4 Ar4cceprarlLroHHoro
laccneAoBaEnfl' AnropeQepar orBeqaer rpe6onauvrfl.M, npeAb-rrBn-f,eMbrM

illoloxeHzevr o rlpvcpKA elnLr ytreHbrx creneHeii B MocxoecrcoNr
llocy4apcrBeHHoM vHznepczrere LrMeHLr -M.B. JloNronocosa K pa6ora^a

[uccepraur rrpoBen rounnercnufi aHaJWr3 r4HBeCTI4 Ur4OHHbrX

pefynr4pyroqr4x r4x

6orrura.q pa6ora,

3ar{HTepecoBaHHbIX:



rloAo6Hofo Pola. Ha ocHoBaHI4Il rlpeAcraBJreHHoro aerope$epara coAepx(aHue

Auccepralll4u coorBercrByer rracropry cnrerlrl€rJrbHocrr{ 08.00.10 <<@uuaucg,

AeHexHoe o6paqenne vr KpeAI4T), a cor{cKareJrb Meperczua E.B. 3acnyx{LrBaer

trpucyxAeldnfl' yteuoft creIIeHI4 KaHAI4Aara gKoHoMI4qecKI4x HayK rro cleqr{aJlbHocrr{

08.00.10 - <<OzHaHcbr, AeHex(noe o6pauleHlre z KpeAr.rr).

3anaecrzreJrb Arrpexiropa AenapraMeHTa crparervz
HaqanrHlrK aHarrLrr aqecKoro ynpaBJreHknr
IIAO Mocroscrcax Ezpxa
KaHALTAaT SKOHOMUqeCKLTX HaYK

Kourarrnhre .rlaHHbre :

ren. : +7 (9 6 5)27 808 57, e-mail : Maria.Kharlashkina@moex. com
K an4z4ar cKafl Avrco epr arrr4fl , 3 arqn uIeH a no c ne qv €urb H o crLr :

08.00.10 - <<OnH€rHChr: AeHexHoe o6parqeHve 14 KpeArrr)>

Alpec Mecra pa6oru:
125009 r. Mocrsa, B. Kucnoscrzfi nep., 13
IIAO Mocroscrcar JBupxa
Ten.: 8 (495) 363-32-32
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